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Financial gold accounts for more than a third of above ground gold stock
Market size (in tonnes and USS value) for various gold sectors*

Jewellery (minus recycling)
90,718 tonnes USS$3,667bn 47%

(0 official sector
32,575 tonnes USS$1,317bn 17%

Bars and coins
38,444 tonnes USS1,654bn 20%

@ ETFsand similar
2,483 tonnes USS100bn 1%

. Other fabrication and unaccounted
26,711 tonnes US$1,080bn 4%

*Estimated tonnage as of 30 November 2017. US-dollar values calculated using YTD 2017 average LEMA
Gold Price of US51,2670z. Financial gold is defined as the sum of official sector holding. bars and coins,
and ETP**( 75,595 tonnes, US53bn, 38%)

*+ETPs include gold-backed exchange traded funds (ETFs) and similar product.

Source: Bloomberg; GFMS, Thomson Reuters; ICE Benchmarch Adminisration; Respective ETF Providers; World Gold Coucil

“FefD Al



|
Né&dl:DyU Yool & UDH)ewd T)Y i qedAT og UuUu eN|C UTD RiofF)iA ¢DedU og )y0 UFIDeC YTaowATow UTD FoitCi»T0I
FiiJAD 0§ HELC FaedIDC W erC CoFn CaiisA UT)U NoryTh aw) Tel idDN&|RDC Uyeatd AoNTF&idC o oyTDi eUUDyI
RaowFUa »TD ibelon )0 ey i YINDU 6 DAGRoN A WiADIe|RUH JEEDUY6IU 6gydn Ui Uo AeLC &l & TDCAD Yo FioDAY!
UTD)ii FoiyoroUi gert DAGREN)UU aDyDED UTD FajAD 64 AotC UTadC ab Ui )gjAeny T)ATDA §jATY nofFa —oFied
DAGRON|UY ~DYDI pAT)g) Tel Ue)C UTey Nent FOOFD wiCDIDUYNEYD UTD Awiibry NoRDUl+ o §jUA&t FotjAH
NJjOy&L-DU &0 FO 80 UTD torA YDIN DggDAYU og UTD Aoast FerCONAL 8RC EFTOR YTDH g)A#ID 1y 0w DS NielUDi AGLCT
it UL +0AL DYz
|

The Gold Price (5 year progression)
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