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Gold has been a valuable asset for centuries due to its physical properties, universal 
acceptance, and stability amidst economic uncertainties. However, traditional gold 

ownership has limitations, such as security costs and liquidity challenges. This is where the 
tokenization of gold using blockchain technology comes into play.

At International Precious Metals Ltd (IPM Ltd), we aim to transform the gold industry by 
integrating transparency, security, and traceability throughout the entire value chain with 
the vision of bridging cryptocurrency, fiat currency, and physical gold. 

We directly source non-refined gold (doré) from selected mines with verified labor and 
environmental standards, in compliance with London Bullion Market Association (LBMA) 
and the Organisation for Economic Co-operation and Development (OECD) laws. Our supply 
refineries are members of the LBMA, on the London Good Delivery list or members of the 
European Precious Metals Federation (EPMF). 

We offer complete traceability for ESG-sensitive investors, closely monitoring each 
step of the value chain and providing accurate data on environmental and social impacts. 
Through blockchain technology, smart contracts, and IoT devices, we revolutionize the 
gold investment landscape while ensuring a seamless and secure process. Through our 
ecosystem platform and wallets, we will bridge digital gold ownership to cryptocurrency and 
fiat currencies.

In this paper, we introduce a two-token model for tokenized gold, addressing the 
challenges of traditional gold ownership with the aim of making it more accessible, 
transparent, and sustainable. Our solution reduces intermediary costs and eliminates 
management and counterparty risks associated with traditional gold products. Furthermore, 
our tokens provide access to sustainable, transparent, and traceable physical gold on a 1:1 
ratio, enhancing the value proposition for investors.

The potential impact of this innovation is significant, ranging from redefining the 
gold standard to creating opportunities for retail and institutional investors. It enables 
traceability in physical gold delivery and contributes to global sustainability goals. 
Additionally, our commitment to transparency, traceability, and integrity in gold production 
and stakeholder engagement aligns with the United Nations’ Sustainable Development 
Goals. We revolutionize the gold industry, strive for responsible and sustainable asset 
ownership while contributing to social and environmental impacts.

ABSTRACT
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INTRODUCTION
Gold: A Timeless Asset with Evolving Dynamics

Gold holds an enduring historical significance, dating back to ancient civilizations, 
where it served as a medium of exchange, a means of accumulating wealth, and 

an object of ornamentation. Its distinct physical properties, including its durability, 
malleability, attractive appearance, resistance to decay, and scarcity set gold apart, 
leading to its establishment as a store of value across generations and regions. 

To fully grasp the significance of gold, it’s essential to recognize its historical 
role and ongoing importance in society. Gold has been intertwined with commerce 
since the emergence of ancient civilizations, as metals played a crucial role in 
establishing monetary systems. Throughout history, gold has been recognized as 
a universal medium of exchange and a robust store of value. The Greeks were the 
first civilization to mint gold coins for commercial transactions over 2,500 years 
ago[1]. Gold remained a primary medium of exchange and the foundation of most 
monetary systems until the 20th century. For instance, Great Britain adopted the 
gold standard in 1717[2], followed by the United States with a gold-silver standard in 
1792, linking the value of local currencies to fixed weights of gold and/or silver.

The outbreak of World War I and the Great Depression presented a significant 
challenge to the gold standard, as many major economies abandoned it to expand 
their money supply and fund the war effort and economic recovery. After World War 
II, the Bretton Woods Agreement[3] of 1944 established the U.S. Dollar, backed by the 
gold standard, as the underlying currency to which 44 nations pegged their currencies. 

This system remained in place until 1971 when the U.S. Dollar officially severed ties 
with gold, transitioning into a fiat currency without intrinsic value or gold backing. 
The historical shift away from the gold standard, particularly the termination of dollar 
convertibility into gold in 1971 known as the Nixon Shock[4], has led to an increased 
tendency for central banks to print more money, raising concerns of inflation and 
devaluing fiat currencies. An ounce of gold, valued at $38 in 1971, is now worth close 
to $2,000, with a total market value of more than $13 trillion[5]. Gold has emerged 
as a distinct asset class with unique market dynamics, finding its place in investor 
portfolios worldwide as a long-term investment that preserves or steadily increases in 
value. Currently, we observe a total daily value of gold trades amounting to an average 
of $132 billion[6] across ETFs, derivatives, and physical markets, and gold is widely 
considered part of a diversified investment portfolio[7].
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Factors Contributing to Gold’s Appeal

While the supply of gold is limited, primarily sourced from mining 
operations and recycling, there are fluctuations in demand, driven 

by various factors such as geopolitical tensions, economic conditions, and 
investor sentiment, that impact the price of gold. 
• �Store of Value: Gold is widely recognized as a store of value due to its 

intrinsic characteristics. It has maintained its worth over time and acts as 
a hedge against inflation, currency fluctuations, and economic downturns.

• �Diversification: Investors often include gold in their portfolios as a 
diversification strategy. Gold’s low correlation with other asset classes, 
such as stocks and bonds, can enhance portfolio stability and potentially 
reduce overall risk.

• �Safe-Haven Asset: Gold has a reputation as a safe-haven asset during 
times of economic or geopolitical uncertainty. Investors turn to gold as 
a means to protect their wealth when traditional markets experience 
volatility or when there is a lack of trust in fiat currencies.

• �Geopolitical Factors: Geopolitical events, such as political instability, 
trade disputes, or geopolitical tensions, can significantly impact the 
demand for gold. Investors often turn to gold as a safeguard against 
potential disruptions in the global economy.
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The Gold Mining Market Outlook and Future Trends

The market analysis of the Gold Mining Sector indicates that the global gold mining market 
was valued at $204.27 billion in 2022[8]. The market is expected to grow at a compound 

annual growth rate (CAGR) of 5.3%[9] during the forecast period. Based on this growth rate, 
the market is projected to reach an estimated value of $264.31 billion by 2027[10].

Investment-Grade Physical Gold:
Challenges and Opportunities

This market analysis focuses on the Loco London markets, the largest wholesale market 
for high-quality gold, standardized by the London Bullion Market Association (LBMA). 

The LBMA establishes standards for gold bars and the accredited refiners that produce bars 
for the London market. The most reliable gold bars, meeting stringent quality standards, 
are called London Good Delivery bars. These bars typically weigh 400 fine troy ounces (t 
oz) but can range from 350 to 430 t oz, with a minimum fineness of 99.5% gold[11]. Each bar 
is marked with its individual serial number, refiner, fineness, and year of manufacture. The 
LBMA ensures that refiners adhering to quality standards and responsible sourcing practices 
produce London Good Delivery bars.

London Good Delivery gold can be purchased in two forms: allocated and unallocated. 
Allocated gold grants ownership of specific gold bars that can be held in a vault or by the 
customer. Unallocated gold, on the other hand, provides entitlement to a share of a certain 
quantity of gold without ownership of specific bars.

Today’s gold market faces various challenges. Processes related to buying, selling, 
transferring, confirming, and settling gold assets between parties largely remain manual, 
opaque, and outdated. The reliance on manual processing introduces errors and hampers 
market flow and liquidity. The market also remains largely restricted to qualified investors, 
limiting accessibility to the value of gold.

Furthermore, the size and weight of physical gold pose fundamental challenges. Transportation 
and storage of physical gold bars are difficult and expensive, making it cumbersome for 
investors. These challenges apply to both institutional and retail investors in gold bullion. 
While current investment methods partially overcome these physical hurdles, each market 
venue or instrument has its own limitations.

Despite these challenges, opportunities exist for improving the gold market. Technological 
advancements can streamline processes, enhance transparency, and increase market 
accessibility. Digital platforms and blockchain technology hold promise for creating more 
efficient and inclusive gold investment solutions. Overcoming the limitations of physical 
gold ownership can unlock broader participation and liquidity in the gold market. As the 

CURRENT
GOLD MARKET
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industry continues to evolve, addressing the challenges and embracing innovative solutions 
will contribute to a more vibrant and accessible investment-grade physical gold market.

Despite its enduring desirability and value, owning physical gold presents logistical and 
financial challenges. Its weight and bulkiness make handling and trading difficult, limiting 

liquidity. Additionally, the need for secure storage and associated recurring costs add to the 
complexities of ownership. Against these concerns, gold showcased resilience and relative stability 
in 2022[12], even during a year of declines across various asset classes. This scenario emphasizes 
the importance of exploring ways to leverage the benefits of gold as an asset while addressing 
the challenges associated with physical ownership and the broader economic environment.

Ways to Acquire Investment-Grade Gold

Acquiring investment-grade gold can be done through various channels: Over-the-
Counter (OTC) trading, gold exchange-traded funds (ETFs), gold futures, or retail gold 

outlets. 
Over-the-Counter (OTC) trading: Most investment-grade gold is traded as unallocated 
gold in spot markets, with the London OTC Bullion Market dominating. Participants, mostly 
institutions, require an account with LBMA members. The clearing banks manage the 
clearing and settling of unallocated gold. Physical delivery (allocated gold) can be requested, 
incurring additional fees, and taking several days. The gold is stored in secure London vaults.
Gold ETFs and Futures: Gold ETFs track the value of gold and are tradable equity securities. 
They are accessible to investors through brokerage accounts and offer ease of buying and 
selling, tracking gold prices. Gold ETFs are backed by physical gold or futures contracts. 
Gold futures represent the price of a fixed quantity of gold for future delivery, often used for 
speculation or price hedging. However, futures involve leverage and are complex financial 
instruments, which may be risky for unsophisticated investors.
Retail Gold Outlets: Gold bars and coins of different weights can be directly purchased from gold 
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refiners or bullion dealers. Retail buyers typically purchase fractional amounts, such as ounce or 
gram bars or coins. Smaller bars and coins have higher markups and may lack guaranteed purity. 
Retail buyers usually lack the capital and storage capabilities for large institutional-grade bars 
or the ability to handle the complexity of buying London Good Delivery bars directly.

Past Efforts in Digitizing Gold: Challenges and Limitations

Several attempts have been made to create digital representations of gold, both 
blockchain-based and non-blockchain-based. However, none has achieved significant 

market scale. Some of the key challenges and limitations include:
Unknown Origin and Lack of Physical Backing:

Many digital gold initiatives are backed by gold of unknown origin, often not meeting the 
standards of London Good Delivery bars. This lack of transparency and assurance regarding 
the physical gold backing raises concerns about the integrity of the digital representation.

Uncertain Storage Fees:
The treatment of storage fees in digital gold systems varies, and none of the approaches 

has been optimal. Some platforms require regular deductions from user tokens to cover 
custody fees, while others decrease the value of the token itself to account for fees. These fee 
structures have hindered wider adoption and listing on mainstream crypto asset exchanges.

Reluctance from Crypto Asset Exchanges:
Due to the challenges mentioned above, typical crypto asset exchanges have been hesitant 

to list digital gold tokens for trading. The uncertainties surrounding origin, physical backing, 
and fee structures make these tokens less attractive to exchange venues.

While attempts to digitize gold have been made, the market has not seen widespread 
adoption of these initiatives. Overcoming the challenges of transparency, physical backing, 
and fee structures will be crucial for the successful digitization of gold on a significant scale.

Additionally, the need for secure storage and associated 
recurring costs add to the complexities of ownership. Against 
these concerns, gold showcased resilience and relative 
stability in 2022, even during a year of declines across various 
asset classes. This scenario emphasizes the importance of 
exploring ways to leverage the benefits of gold as an asset 
while addressing the challenges associated with physical 
ownership and the broader economic environment



16

UNLEASHING
THE FUTURE OF GOLD

Bridging Cryptocurrency, Fiat
and Physical Assets with GeM

& IPMB Tokens

WHITE PAPER

Blockchain Technology

Blockchain technology has emerged as a game changer in the world of real assets 
investment, offering unparalleled advantages for asset tokenization. Tokens, which are 

digital representations of assets, leverage the power of blockchain to provide enhanced 
security, immutability, and encryption. Blockchain technology is a distributed ledger system 
that securely links together growing lists of records called blocks. Each block contains a 
cryptographic hash of the previous block, a timestamp, and transaction data. The blocks 
form a chain, with each additional block linking to the ones before it, making the transactions 
recorded in the blockchain irreversible without altering subsequent blocks. Blockchains are 
typically managed by a peer-to-peer computer network using a consensus algorithm protocol 
to add and validate new transaction blocks. This technology was created to serve as the public 
distributed ledger for cryptocurrency transactions, and it has since been applied to various 
industries due to its secure and decentralized nature[13].

Smart Contracts

Smart contracts are computer programs that automatically execute and enforce the terms 
of an agreement between two or more parties. These contracts are built on blockchain 

technology and utilize code to ensure the transparent, efficient, and secure execution of 
agreements. Smart contracts play a crucial role in enabling tokenization by providing the 
framework to represent, manage, and transfer these digital assets. By utilizing smart contracts, 
the ownership and transfer of tokenized assets can be automatically and securely executed 
without the need for intermediaries or centralized authorities. Smart contracts ensure that 
the tokenized assets are governed by predefined rules, such as ownership rights, transfer 
conditions, and any associated payments or royalties[14].

Asset Tokenization

Tokenization is a process that involves representing real-world assets, such as gold, 
as digital tokens on a blockchain. Each token represents ownership or a share of the 

underlying physical asset. This innovative approach offers several advantages in the financial 
and investment landscape. By utilizing tokenization, investors can achieve an undisputable 
identification of their assets while eliminating the need for intermediaries except for the 
vault and security services for physical assets. Tokenization[15] enables fractional ownership, 
allowing investors to own a portion of an asset, such as gold, even with a lower minimum 
investment requirement. This improves accessibility to traditionally high-value assets, making 

02
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them available to a broader range of investors. Tokenizing assets allows them to be traded on 
blockchain networks, thereby enhancing liquidity, and providing opportunities for 24/7 real-
time settlement. By leveraging blockchain technology, tokenized assets can be bought, sold, 
and transferred more efficiently, creating a more liquid market environment. By converting 
physical assets like gold into digital tokens, management fees, storage costs, and insurance 
costs associated with physical assets can be reduced. Tokenization eliminates the need for 
physical storage and can streamline administrative processes, resulting in potential cost 
savings for asset owners and investors.

IoT (Internet of Things) Devices

IoT devices, or Internet of Things devices, are non-standard computing devices that 
connect wirelessly to a network and have the ability to transmit data. They include a 

wide range of physical objects, such as appliances, sensors, wearables, and industrial tools, 
which are embedded with technology to communicate, interact, and exchange data over the 
internet. These devices can be remotely monitored, controlled, and integrated into various 
applications and environments, enabling automation and improving efficiency in both consumer 
and enterprise settings. IoT devices play a crucial role in extending internet connectivity beyond 
traditional devices like smartphones and laptops, facilitating the exchange of information and 
enabling new opportunities for innovation and optimization in diverse industries[16].

THE 
TECHNOLOGIES
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Our solution utilizes blockchain, smart contracts, and IoT devices to revolutionize gold 
investment. It offers traceability, ownership identification, reduced costs, and transactional 

freedom. In this section we discuss the various components engineered in our product 
empowering ESG-sensitive investors to align their investments with their values and enjoy 
secure and sustainable gold investment.

The Company - IPM Ltd – Goldtrace360

International Precious Metals Ltd (IPM) is a company that specializes in the sourcing and 
delivery of refined pure gold from certified members to guarantee responsible supply, the 

highest quality, and full transparency throughout the supply chain. IPM Ltd is active in sourcing 
non-refined gold (called doré) directly from gold mines and then refining and producing LBMA 
investment-standard gold bars. IPM has several distinguishing characteristics compared to 
the industry, including:
• �Long-term sourcing contracts with carefully designated gold mines, ensuring both the 

security of doré procurement and extensive knowledge of the labor and environmental 
conditions at the mines.

• �Meticulous selection of refineries on several continents which are industrially efficient and 
in compliance with specific environmental criteria.

• �Extensive experience by the management team with a strong track record to ensure that the 
entire value chain is professionally, seamlessly, and securely controlled.

The Product – Investment-Grade Gold

IPM Ltd provides compliant supply chains to bring gold to accredited refineries 
to produce Investment-Standard Gold. All bars and coins produced from our 

accredited refineries is meticulously sourced and produced to adhere to the highest 
standards. It complies fully with LBMA, OECD, and international regulations. Our commitment 
includes ensuring proper taxes are paid in mining countries and obtaining necessary export 
documentation. Our 1kg bars boast a purity of 99.99%, while the larger 12.5kg bars meet 
exchange standards like those of the Chicago Mercantile Exchange or the LBMA, with a purity 
of 99.5%. Furthermore, we further manufacture with the same compliant gold, 10 gram, 20 
gram, 24 gram and 32 gram, 24 carat gold coins meeting investment standards, that may be 
acquired with IPMB tokens. Each bar and coin are meticulously registered with a unique serial 
number stamped by our refiner. This offers detailed insights into the casting date, location, 
responsible party, and the gold source linked to each bar or coin.

03
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Company Operations and Gold Storage

Our company places utmost importance on establishing strong and trustworthy partnerships 
with reliable industrial counterparts in the gold industry. We prioritize the confidentiality 

of these relationships to protect the integrity of miners and refineries involved in the value 
chain. While maintaining privacy, we uphold traceability regulations and compile accurate 
environmental and social data, which will be published on the blockchain. In the future, we 
are open to engaging specialized ESG rating agencies for data audit and potential labeling or 
classification. Our gold bars are securely stored in central London vaults in London, and as 
we expand, we plan to utilize larger security providers for storage in Zurich and Singapore, 
ensuring the safety and diversification of our assets. Through these measures, we aim to build 
trust, transparency, and responsible practices in the gold industry.

Risks Associated with the Production and Storage of Gold

IPM Ltd has established enduring business relationships with government entities, 
third parties, and contractors involved in the production process, fostering 

a collaborative environment and ensuring smooth operations. To ensure the safety of the 
gold throughout the entire process, comprehensive insurance coverage is implemented. The 
refiner, logistics security company, and vault company all provide insurance, and IPM Ltd 
has obtained additional insurance from Lloyd’s of London. Strict inventory control measures 
are maintained through annual inventory checks conducted by third parties. Certification 
and verification companies such as SGS verify the materiality and quality of the bars, while 
Grant Thornton Cyprus performs monthly audits of the inventory list, further enhancing 
transparency and accountability in the company’s operations.

Dual Token Model of Tokenized Gold

IPM Ltd is utilizing two blockchain tokens to create an ecosystem that will serve the 
tokenization of gold, provide liquidity for tokenized gold, and deliver physical 

gold on demand after a specific period through the minting of NFTs (Non-Fungible Tokens). 
The two tokens are:

1. GeM tokens: GeM stands for “Globally exchanged Metals”. GeM is a non-fungible token 
(NFT) that is fully backed by physical gold. Each GeM represents 1 gram of gold that is 
stored in a secure vault. GeMs can be traded, staked for rewards in physical gold, or used to 
purchase, convert to, or redeem physical gold and have it delivered after a period.

2. IPMB tokens: IPMB stands for “International Precious Metals Bullion”. IPMB is a utility token 

THE PRODUCT
OR SOLUTION
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that can be used to purchase GeMs at a discount and may trade on centralized and decentralized 
exchanges. IPMBs are backed by physical gold but cannot redeem the physical gold directly. 

The company’s ecosystem will allow investors to demand physical gold delivery after a 
specific period and in exchange for the GeM NFT. NFTs are unique digital tokens that cannot 
be counterfeited. This makes them ideal for representing physical assets, such as gold. This 
will allow investors to trade gold in a more secure and transparent way and have it delivered 
in their hands if they want to. The company will achieve this by storing gold in secure vaults 
and using various delivery methods.

The Polygon Network

We have selected to deploy our tokens on the EVM (Ethereum Virtual Machine) compatible 
Polygon network. Polygon, formerly known as Matic Network, is a blockchain company that 

aims to provide solutions for Ethereum scalability and infrastructure development. The Polygon 
network is an Ethereum Layer 2 scaling solution that offers fast and low-cost transactions 
and is particularly ESG friendly[17]. Layer 2 solutions aim to improve scalability and reduce 
congestion on the Ethereum network. By leveraging Layer 2 technology, Polygon aims to enhance 
transaction throughput while maintaining interoperability with the Ethereum blockchain. 
Increased scalability can lead to more efficient energy usage compared to congested networks 

03
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with high energy consumption. Polygon utilizes a Proof-of-Stake (PoS) consensus mechanism, 
which is more energy-efficient compared to the traditional Proof-of-Work (PoW) mechanism 
used by cryptocurrencies like Bitcoin. PoS consensus mechanisms allow validators to secure the 
network and create new blocks based on the amount of cryptocurrency they hold and “stake” in 
the system, rather than relying on intensive computational power. Polygon offers a framework 
and protocol for building and connecting Ethereum-compatible blockchain networks. Their core 
component, the Polygon SDK, offers an easy-to-use platform for developers to build and deploy 
decentralized applications (dApps) on Ethereum. By utilizing the Polygon framework, developers 
can leverage its scalability solutions and infrastructure to create scalable blockchain networks 
while still benefiting from the Ethereum network’s security.

The IPMB Token 

The IPMB token is an Ethereum-based (ERC20[18]) digital token deployed on the Polygon 
network[19]. Each IPMB token represents and is backed by 1 gram of fine investment-

grade gold stored securely within the IPM ecosystem. With IPMB tokens, users will have 
a seamless and secure method of transacting within the ecosystem, while providing 
additional utilities such as discounts on other physical products as well as the ability to 
be used globally on payment systems. IPMB tokens are freely transferrable on the Polygon 

THE PRODUCT OR SOLUTION
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blockchain and can be transferred to any wallet supporting the ERC20 standard. This token 
will serve as the utility token and the primary currency for purchasing GeM NFTs, offering 
users the opportunity to enjoy discounts on physical gold through the token conversion 
mechanism from IPMB to GeM NFTs, with the option of physical delivery upon prior notice. 

IPMB operates as a fungible cryptocurrency built on the Polygon network, adhering to the 
widely adopted ERC20 standard. The token’s value is intrinsically linked to a non-segregated 
inventory of gold, ensuring secure and reliable backing. The proceeds generated from the 
issuance of IPMB will be dedicated to gold production, reinforcing the token’s connection 
to tangible assets. The maximum supply of IPMB tokens will be 200,000,000 (200 million 
tokens) representing 200,000 kilograms or 200 tons of stamped investment-grade gold. 
After this higher limit, no more coins will be minted.

The IPMB token provides effortless investment in physical gold, with full coverage of the costs 
associated with the underlying gold. It offers fully exchangeable assets, secure blockchain 
smart contracts, and full ownership and control over gold backed NFTs, called GeM tokens 
that may be purchased with IPMB tokens. When users decide to exchange IPMB tokens to 
GeM NFTs, the IPMB tokens are collected by the master wallet to be resold to the market.

Beyond its core function as a conversion currency for GeMs, IPMB has been purposefully 
designed to offer liquidity and enable the convenient trading of fractional quantities of gold. 
This unique characteristic positions IPMB as an attractive option for both participants in 
the precious metals sector and individual investors. As the market recognizes the inherent 
convenience value of IPMB and its role in providing access to discounted NFT tokens that 
can be exchanged for physical gold, the token’s price may deviate from the price of 1 gram of 
gold. This market-driven pricing dynamic allows IPMB to independently establish its value, 
fostering a vibrant ecosystem that attracts diverse stakeholders.

The combination of traditional gold and the innovative IPMB token offers a compelling 
investment opportunity. IPMB tokens offer investors several benefits, including:
• �Non-segregated inventory: IPMB tokens are backed by a non-segregated inventory of 

gold. This means that the company can use the cash raised from IPMB issuance to produce 
more gold.

• �ERC20 standard: IPMB tokens utilize both the ERC20 standard of the Polygon (MATIC) 
network and ERC20 standard of the Ethereum smart contract. This means that IPMB 
tokens are easy to use, accessible, accountable, and secure.

• �Elimination of management costs and counterparty risks from traditional gold 
products offered by financial institutions:  This means that IPMB tokens offer a cost 
effective and convenient alternative for purchasing and obtaining physical gold without the 
traditional costs associated.

• �Applications in Decentralized Finance: IPMB tokens may also be staked, providing 
additional utility and incentives for token holders. Staking involves locking up a certain 
number of tokens for a specific period to support the network’s operations. In return for 
staking, token holders receive rewards in the form of IPMB tokens. In the case of IPMB 
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tokens, staking provides an opportunity for token holders to earn rewards at varying 
discounts based on the staking period.

The specific staking of IPMB tokens generates a discount for GeM tokens as follows:
• 2% discount for more than a 3-month staking period. 
• 5% discount for more than a 6-month staking period.
• 12% discount for more than a 12-month staking period.

By staking their IPMB tokens, holders can earn these discounts over the respective staking 
periods. These discounts serve as incentives for token holders to actively participate in 
the network and contribute to its success. Kindly note that the staking discounts may be 
updated in future versions and with adequate prior notification. Token holders should refer 
to IPM Ltd’s official documentation or website for more information on how to participate 
in staking and any associated requirements, restrictions, and potential changes to staking 
terms with adequate prior notification. This allows us the flexibility to alter the discount in 
the future if necessary due to unforeseen circumstances.

Currently IPMB has been listed on Changelly and will be listed on seven other exchanges in 
due course. Furthermore, it is scheduled for an introduction on Coinbase shortly thereafter. 
Listing on established platforms like Coinbase typically requires rigorous review processes 
adding to the token’s credibility. Often, tokens see a surge in price leading up to and shortly 
after getting listed on major exchanges. This is sometimes referred to as the “Coinbase 
Effect”. Being available on multiple exchanges increases the liquidity of a token, making 
it easier to buy or sell without causing significant price changes, while a listing on a major 
platform brings a lot of awareness and can introduce the token to a wider audience. 

Additional benefits for IPMB holders

IPMB tokens, which are backed by real gold, offer several options to token holders. Subject 
to successful registration, identification, and passing anti-money laundering 

checks on the IPMB GeM Platform, token holders can obtain physical gold bars stored in the vault 
after a period, by exchanging the IPMB tokens with GeM NFT tokens. IPMB token holders that 
convert these tokens to GeM NFTs have the option to request the physical delivery of gold bars to a 
specified address or keep the gold bars stored securely in the vault. Token holders can also sell their 
IPMB tokens and receive the proceeds in cash to a bank account or in supported cryptocurrencies, 
or even spend their IPMB tokens through the company’s network of premium brand resellers that 
provide further discounts when purchasing goods with IPMB tokens. Additionally, token holders 
may have the option to sell their IPMB tokens on a third-party cryptocurrency exchange, subject 
to availability. These options provide flexibility and liquidity to IPMB token holders, allowing them 
to choose between physical ownership of gold or liquidating their investment for goods, cash or 
cryptocurrencies. It’s important for token holders to follow the necessary registration, identification, 
and anti-money laundering procedures to access these options, where applicable.

THE PRODUCT OR SOLUTION
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The GeM NFTs

GeM NFTs are asset-backed tokens that are directly backed by redeemable, 
traceable, and sustainably produced 24 carat gold bars. Holders of GeMs can 

demand physical delivery of their underlying gold any time after the initial 12-month period. 
GeMs are the only vehicle on the market capable of providing ESG sensitive gold investors 
with complete traceability. Each step of the value chain is closely governed with detailed 
data on environmental and social impacts. GeM NFTs will carry accurate and unalterable 
records of sustainability data.

GeM NFTs represent specific weights of refined gold. The GeM NFTs are backed by 
physical gold bars held by IPM Ltd in highly secure international vaults. The allocation of 
physical gold ensures that GeM holders have direct ownership of the underlying assets. 
Once an initial twelve-month period dedicated to sourcing and production has passed, 
GeM holders have the option to request physical delivery of their gold holdings, granting 
them direct access to the underlying asset. GeM NFTs represent the physical part of the 
ecosystem, which is comprised of a number of vaults and safe keeping facilities around the 
world, where the physical precious metals are securely stored.

In addition to its role as a storage and value preservation tool, GeM serves as a convenient 
and liquid means of trading physical gold. Users can purchase GeM NFTs directly using 
acceptable currencies or by exchanging IPMB tokens to GeM NFTs. The disintermediated 
nature of GeM transactions eliminates unnecessary intermediaries, enabling seamless and 
efficient gold trading. A range of GeM tokens will cater to different investor preferences. Our 
main standard GeM tokens, namely GeM20, GeM100, and GeM1000, represent 20 grams, 
100 grams, and 1kg of gold, respectively. GeM NFTs can be minted without limit subject to 
IPM Ltd gold availability and are backed by physical gold. 

In the context of the IPM ecosystem, physical gold holders have the opportunity to deposit 
their gold and receive unique GeM NFTs. These GeM NFTs can then be freely traded on NFT 
marketplaces or held to access the benefits associated with them. These benefits could 
include various forms of incentives or privileges offered by the IPM ecosystem.

The process involves minting GeM NFTs, which are essentially digital representations of 
physical gold. Minting refers to the creation of these NFTs on the blockchain. GeMs can be 
minted as bespoke NFTs based on special requests made to IPM Ltd. For instance, if someone 
holds a specific weight of physical gold, like 237kg, they can request a corresponding GeM 
NFT to be created.

Moreover, there are standard GeM NFTs available as well. The range includes GeM20, 
representing 20 grams of gold, and extends up to GeM1000, which represents 1kg gold 
bars. These standard GeM NFTs provide a convenient way to tokenize specific amounts of 
physical gold, making them easily tradable in the digital realm.

03 THE PRODUCT OR SOLUTION
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The allocation of physical gold ensures that GeM holders 
have direct ownership of the underlying assets. Once an 
initial twelve-month period dedicated to sourcing and 
production has passed, GeM holders have the option to 
request physical delivery of their gold holdings, granting 
them direct access to the underlying asset. GeM NFTs 
represent the physical part of the ecosystem, which is 
comprised of a number of vaults and safe keeping facilities 
around the world, where the physical precious metals are 
securely stored
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The option to choose between bespoke and standard GeM NFTs gives holders flexibility in how 
they represent their physical gold on the blockchain. This process aligns with the broader trend 
of tokenizing real-world assets to make them more accessible and tradable in the digital space.

In the context of GeM NFTs, IPM Ltd has the right to utilize a limited inventory of the gold 
held on behalf of GeM NFT holders as collateral for short-term secured financing facilities that 
support the operational business of IPM Ltd. However, it is important to clarify the transparency 
and conditions regarding the collateralization of gold assets and the allocation of gold to NFTs.
• �Transparency of Collateralization: It is stated that a certain percentage of gold assets, 

such as 50%, can be collateralized for short-term secured financing facilities. This 
information ensures transparency and provides GeM NFT holders with clarity on the extent 
to which their gold holdings may be utilized as collateral.

• �Allocation of Gold to GeM NFTs: Upon purchasing a GeM NFT, the corresponding 
investment-grade gold amount is parked in the vault and specifically allocated to that NFT 
within a period of 6 months. This means that once the gold is vaulted, it is not used as 
collateral. The gold remains allocated to the respective GeM NFT, providing assurance 
to the NFT holders that their investment-grade gold is held securely and not subject to 
collateralization.

• �Waiver of Physical Delivery: GeM NFT investors agree to waive their right to demand 
physical delivery of the gold during the first year after minting the GeM NFT. This waiver 
is intended to ensure the smooth completion of the gold production process and allows 
IPM Ltd the necessary flexibility to fulfill its obligations, even in the event of unforeseen 
circumstances that may disrupt the production process.

These provisions aim to provide transparency and clarity to GeM NFT holders regarding 
the collateralization of gold assets and the allocation of gold to their NFTs. It is important 
for NFT holders to understand and agree to these terms when participating in the GeM NFT 
ecosystem.

As compensation for this arrangement, we reward investors with a 3% discount on gold’s 
spot price on their investment. For example, an investor purchasing a GeM100 token worth 
100 grams of gold will only need to tender 97 IPMB tokens to IPM Ltd instead of 100, saving 
3 IPMB tokens equivalent to a 3% discount. This mechanism is implemented through a 
12-month promissory note issued by IPM Ltd and digitally attached to the GeM NFT. At 
maturity, the promissory note will be automatically replaced by a digital certificate that 
records the identity and traceability data of the underlying gold bar. At this point, unlimited 
physical delivery becomes available upon demand. During the initial 12-month period, GeM 
NFT holders possess a digital promissory note issued by IPM Ltd. While this note is not 
formally backed by gold bars, it entitles holders to rewards by IPM Ltd. After the 12-month 
period, the note becomes formally backed by physical gold.
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Additional benefits for GeM holders

GeM NFTs blend both the digital and physical worlds by providing its holders with 
tangible benefits in the form of physical 24ct gold coins. Since every wallet 

address history can be openly observed on public blockchain explorers, loyalty can be 
rewarded to GeM NFT holders with a token of appreciation for the trust and support of our 
GeM NFT holders. 

Specifically, the reward is a 7 gram 24 ct physical gold coin for 1 year of staking GeM100 
NFTs. Rewards are paid in the form of IPMB tokens or physical gold. GeM NFT holders can 
earn these rewards by staking for a period of 12 months. These rewards serve as incentives 
for token holders to actively participate in the network and contribute to its success. In 
cases where users wish to unstake their tokens prior to expiry, then the user waives his 
right to receive the reward. Note that the staking rewards may be updated in future versions 
and with adequate prior notification. Token holders should refer to IPM Ltd.’s official 
documentation or website for more information on how to participate in staking and any 
associated requirements or restrictions.

GeM NFT owners are provided with free storage and insurance for their physical metal for 
the first five years from the minting date of their NFT. This removes a significant hurdle for 
many who invest in precious metals, as storage and insurance can be a notable expense.

We are dedicated to continuously adding value to the GeM ecosystem, and GeM NFT 
staking is just one example of our commitment to investor satisfaction. 

In addition to the above and unique to the GeM ecosystem, clients who own physical 
investment grade gold can physically deposit their holding into the IPMB vaults and in return 
receive the GeM NFT equivalent. This will provide the gold owner access to rewards from the 
GeM ecosystem via the NFT. Their gold is now working for them. To effect this, gold owners 
must become “Approved Members of IPMB”. Like a membership to any club, to become an 
IPMB Approved Member you must own 10% equivalent value of your gold deposit in IPMB 
coins. For example, to deposit and earn rewards on $1,000,000 of physical gold that has been 
deposited, the Approved Member must own $100,000 of IPMB coins. Approved members who 
deposit precious metals must undergo a higher level of KYC to gain Approved Member status.

We aim to create a rewarding investment experience and deliver long-term value to our 
token holders.

Goldtrace360 (VeChain & Decenthands)

VeChain, a prominent blockchain platform, has emerged as a key player in the field 
of products traceability[20]. VeChain’s platform utilizes features such as product 

digital identification (DID) and verifiable credentials to provide real-time tracking and 

THE PRODUCT OR SOLUTION



28

UNLEASHING
THE FUTURE OF GOLD

Bridging Cryptocurrency, Fiat
and Physical Assets with GeM

& IPMB Tokens

WHITE PAPER



29

UNLEASHING
THE FUTURE OF GOLD

Bridging Cryptocurrency, Fiat
and Physical Assets with GeM

& IPMB Tokens

WHITE PAPER



30

UNLEASHING
THE FUTURE OF GOLD

Bridging Cryptocurrency, Fiat
and Physical Assets with GeM

& IPMB Tokens

WHITE PAPER

verification of food sources. Utilizing VeChain’s toolchain developers have applied the 
underlying technology in other industries such as Occupational Health & Safety (Decent 
H&S - Decenthands.com). While Decenthands’[21] primary focus lies in providing traceability 
services for the occupational health and safety space, its expertise in blockchain technology 
can also be extended to other sectors, such as gold mining and tokenization operations that 
ensures physical delivery and incorporates sustainable and ethical mining practices.

By leveraging Decenthands‘ blockchain technology, a gold tokenization platform can 
enhance traceability and transparency throughout the supply chain. Blockchain enables the 
creation of a tamper-proof and immutable record of transactions, allowing for the seamless 
tracking of gold from its origin to the final consumer. This traceability feature ensures that 
the gold used in the tokenization process comes from sustainable sources and adheres to 
responsible mining practices. The utilization of blockchain technology enables stakeholders 
to access and verify the information related to the gold tokenization, such as the responsible 
sourcing practices, certifications, and supply chain data.

Our gold tokenization platform can adopt similar mechanisms to enhance trust and credibility 
in the process. These features can be adapted to verify the authenticity and provenance of the 
gold being tokenized, ensuring that it aligns with sustainable and ethical practices. This specific 
product is called Goldtrace360 and is part of our mission to help organizations worldwide 
apply the same standards in mining and gold production by implementing transparent and 
auditable processes. By incorporating smart contracts on the blockchain and IoT devices and 
sensors from the mine all the way to the vault, the platform can enforce predetermined criteria 
for responsible gold mining, including factors like fair labor practices and environmental impact 
mitigation. The transparency provided by the blockchain technology allows stakeholders to 
monitor and validate adherence to these sustainability standards.

Target Audience

Institutions require a gold-backed blockchain token that offers liquidity, scalability, 
transparency, and auditability for their investment needs. They seek a liquid and scalable 
investment option that facilitates easy trading and settlement[22]. Compliance and reporting 
requirements are crucial, and a blockchain-based token provides transparent and auditable 
transaction records, ensuring regulatory compliance and reporting[23]. Additionally, institutions 
focus on managing investment risks, and a gold-backed token offers a stable investment option 
with reduced counterparty risks as its value is directly linked to the underlying gold reserves.

Corporates
Corporate treasurers can consider replacing their investments in traditional gold products 

with IPMB tokens. By investing in IPMB tokens, corporate treasurers can benefit from the 
security of gold backing while avoiding the hassle of managing physical gold storage or other 
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complexities related to trading gold investments. IPMB tokens provide an effortless way to 
invest in gold, with full ownership and control over gold-backed GeM NFTs. The tokens utilize 
secure blockchain smart contracts and offer traceability in mining, processing, auditing, 
and storage. Additionally, holding IPMB tokens incurs no storage, insurance, or management 
costs, making it a cost-effective and convenient option for corporate treasurers.

Fund Managers
Fund Managers often invest in gold through ETFs and structured products. However, these 

exchange-traded products come with associated costs such as recurring annual charges, 
entry/exit fees, and bid/ask spreads, which impact the overall fund performance. As an 
alternative, Fund Managers can consider IPMB tokens, which provide exposure to gold at a 
much lower cost. IPMB tokens offer the convenience of financial gold with the security of 
physical gold backing. They offer liquidity, effective tracking of gold prices, and the option to 
convert digital gold into the highest purity physical gold. By investing in IPMB tokens, Fund 
Managers can satisfy their desire for physical gold while avoiding the complexities and costs 
associated with traditional gold investments.

Retail Investors
Retail investors prioritize convenience, security, and flexibility in their investment options. 

They value a gold-backed blockchain token that enables digital buying, selling, and holding 
of gold, with the added choice of physical delivery. The transparency and immutability 
provided by the token’s blockchain technology enhance trust and security. Additionally, the 
ability to trade fractional amounts of gold offers retail investors the desired flexibility to align 
investments with their budget and preferences. Retail investors currently face challenges 
when investing in physical gold. They are often required to pay a premium, sometimes as high 
as an extra 5% to 10% over the market price of gold when purchasing physical gold, and they 
may suffer a loss when selling it back to jewelers due to discounted sale prices. Additionally, 
buying physical gold involves hassles such as storage, security, and ensuring the quality of 
the gold. In contrast, IPMB tokens offer a more convenient and cost-effective solution for 
retail investors. These tokens are priced at prevailing international gold prices, though price 
is subject to the exchange and prevailing market forces, and do not incur extra costs like 
market making charges, custody charges, or AMC charges. They provide the convenience of 
buying and carrying gold in a digital wallet and offer 24/7 trading capabilities.

Brokers & Liquidity Providers
Brokers currently lack a fully backed gold product for retail investors. They typically offer 

Gold Spot and Futures with a minimum size of 1 kg or Contract for Differences (CFD) products, 
which lack physical gold backing. In this context, IPMB tokens present an ideal investment 
product for retail investors. These tokens offer the benefits of digital gold while providing the 
security of gold backing. They serve as an alternative investment option with low transaction 
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and maintenance fees, allowing intermediaries to offer a gold-related product that is both 
digital and secure. Retail investors can enjoy the convenience of digital gold along with the 
assurance of physical gold backing through IPMB tokens.

Unique selling points (USPs)
and advantages over existing solutions

The company’s ecosystem offers several comparative advantages over traditional gold 
investments, including:

• Full backing by physical gold: The company’s fungible ERC20 standard tokens (IPMB)
and Non-Fungible Tokens (GeM NFTs) are fully backed by physical gold. This means that 
investors can be confident that their investment is backed by a real asset.

•  Access to physical gold: The company’s ecosystem will allow investors to demand 
physical gold delivery after a specific period. This will give investors the option to get their 
hands on physical gold if they want to.

• Staking discount: IPMB token holders receive a staking discount on GeM holdings at the 
date of minting. This means that investors can save money by buying GeMs through IPMB 
tokens directly from the company.

•  Waived fees: Traditional fees for storage, security, insurance, and auditing are waived. 
This means that investors can save money on the costs of owning gold.

•  Fair trade and green gold: The company is committed to fair trade and green gold. This 
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means that the company operates and promotes responsible sourcing of gold and only 
stores and supplies compliant  gold stamped by LBMA and EPMF certified refineries. 

•  Regulatory compliance: The company will work closely with regulators and authorities
and stay abreast of any regulatory updates to ensure compliance with regulations.
The company also uses top-tier KYC (Know Your Customer) and AML (Anti-Money
Laundering) compliance software to combat financial crime.

•  Security and transparency: The intertwining of blockchain technology and IoT devices to 
track the movement of gold from mining to physical delivery provides investors with
peace of mind knowing that their gold is safe and secure, while providing detailed
information about its operations.

•  Monthly Verification of Reserves: The company has engaged the services of Grant 
Thornton Cyprus (GTCy), to provide a monthly Agreed-Upon Procedures Report on the 
Reference Value of its Portfolio Reserves. In other words, GTCy will verify the existence of 
the backing asset for investor confidence purposes and recalculate the company’s 
portfolio reference value depending on the price of the underlying asset.

Globally GeM is the only digital NFT that provides owners of physical metal the opportunity 
to get their metal to work for them to get rewards.

Alongside our emphasis on transparency, traceability, and integrity within the gold 
production process, these values are equally critical in the verification and validation of 
customers, partners, and stakeholders. This approach effectively creates a gold standard for 
both the value chain and related-party onboarding.

THE PRODUCT OR SOLUTION
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Description of the regulatory landscape
in the targeted jurisdictions

Tokenization regulation and compliance predominantly align with existing but outdated 
securities laws in the United States. However, in most of Europe and Latin America, there 

is still a lack of specific legislation pertaining to tokenization. Even if a single country were to 
establish a legal framework, neighboring countries may have differing perspectives and laws, 
making it challenging to achieve uniform compliance across individual territories.

Nevertheless, there is a crucial set of international laws that most token platforms must 
adhere to, primarily focusing on anti-money laundering regulations. Governments worldwide 
have collaborated to prevent the movement of funds associated with terrorists, drug cartels, 
and other dangerous sanctioned entities. This collective effort aims to ensure the integrity 
and security of financial systems in the face of illicit activities.

The term “compliant gold” has various interpretations worldwide, but the highest recognized 
standard is established by the London Bullion Market Association (LBMA). The LBMA sets 
the global gold price twice a day and upholds high environmental, social, and governance 
(ESG) standards through their guidelines, particularly with their London Good Delivery bars[24].

To achieve the highest accreditations in gold sourcing, production, and operations, IPM Ltd 
must adhere to the latest rules and regulations aimed at combating issues such as money 
laundering, slavery, child labor, women’s rights, human rights, terrorism, environmental 
protection, due diligence on buyers and suppliers, and disclosure of the source of funds for 
all clients.

In addition to operating under the laws of Cyprus and the European Union, IPM Ltd must 
also comply with the rules and guidelines of prominent organizations such as the London 
Bullion Market Association[25], the European Precious Metals Federation[26], the Organisation 
for Economic Co-Operation and Development [27], as well as monitoring protocols established 
by the International Monetary Fund (IMF)[28], the World Bank[29], the World Gold Council[30] 
and the United Nations[31].

Furthermore, IPM Ltd will establish its own operational protocols to address these 
requirements. Also note that the aforementioned organizations provide guidelines and 
recommendations, and gold can be freely traded as a commodity in many countries 
without necessarily adhering to these recommendations. However, for IPM Ltd to uphold 
integrity, credibility, and responsibility in its business, its duty is to meet or exceed these 
recommendations. Doing so will support IPM’s application for LBMA accreditation and attract 
interest from globally regulated funds.

At IPM Ltd, we are fully committed to complying with international regulations and guidelines 
to ensure responsible business practices. Specifically, we will adhere to the following guidelines:

1. Anti-Money Laundering and Combatting Terrorism Financing: IPM will follow the 
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regulations outlined by the European Union (EU), including the Fifth Anti-Money Laundering 
Directive (2018/843/EC)[32] and the Sixth Anti-Money Laundering Directive (2018/1673/EC)
[33]. These directives provide a framework for preventing money laundering and terrorist 
financing. Furthermore, as Switzerland is a key processing country for gold, refining about 
70% of annual production, we will also comply with the Swiss Anti-Money Laundering Act 
(AMLA)[34]. 

2. Conflict Minerals Regulation: In line with the Conflict Minerals Regulation (EU) 
2017/821[35], which came into effect on January 1, 2021, we will ensure compliance for 
companies importing over 100kg of gold. This regulation requires companies to formalize 
their management systems according to the LBMA’s Responsible Gold Guidance[36] and the 
OECD Due Diligence Guidance for Responsible Supply Chains of Minerals from Conflict-
Affected and High-Risk Areas[37].

3. EU DLT Pilot Regime[38]:  We will work closely with the regulatory authorities in our 
EU member state Cyprus, and request consultation and a temporary exemption to allow 
direct retail investor access while providing adequate investor protection safeguards, while 
also complying with any additional investor protection measures required by the competent 
authorities.

4. Markets in Crypto Assets Regulation (MiCAR)[39]: We will adhere to compliance 
with the MiCAR designed to govern the issuance, trading, and custody of distinct types of 
crypto assets within the European Union (EU), as an issuer of an asset-referenced token. 
Under the EU Markets in Crypto Assets Regulation (MiCAR), different rules apply to distinct 
categories of crypto assets and activities. For crypto assets categorized as Asset-Referenced 
Tokens (ARTs) which are often referred to as stablecoins, there are additional concerns 
regarding financial stability and monetary sovereignty. Therefore, the issuance, offering to 
the public, and trading of ARTs are subject to more stringent regulations compared to Other 
Crypto-Assets. Under MiCAR, the European Banking Authority (EBA) has the authority to 
designate ARTs as significant based on specific criteria such as the number of holders, 
market capitalization, issuer’s gatekeeper status, or their interconnectedness with the 
financial system. Issuers of significant ARTs fall under the supervision of the EBA instead 
of the national competent authority, and they may be subject to higher capital requirements 
and additional regulations to ensure financial stability. Our legal advisors are taking into 
consideration all the developments on the regulatory front and will seek authorisation as a 
Crypto Asset Service Provider (CASP) in Cyprus and the European Banking Authority (EBA) 
once the specific criteria have been met.

5. EU Digital Operational Readiness Act (DORA)[40]: We will also adhere to compliance 
from DORA to ensure high standards of IT and cybersecurity.

By adhering to these and other relevant regulations (i.e., GDPR - General Data Protection 
Regulation[41]), we aim to maintain the highest standards of integrity, transparency, and 
responsible sourcing throughout our operations.

REGULATORY 
ENVIRONMENT
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Reporting and Auditing

At IPM, we are committed to transparency and traceability in every step of the gold supply 
chain. For each gram of gold we handle, whether it is received, refined, sold, or stored, 

we can provide you with detailed information, including:
• The specific mine from which gold originated.
• The ownership of the mine and its financial standing.
• �The operating guidelines of the mine, including the extraction 

process and chemicals used.
• The smelting process involved transforming the gold into a bar.
• �The seller’s identity and the source of their funds if the gold 

is not directly from the mine.
• The royalties and taxes paid in relation to the gold.
• Documentation related to the export of gold.
• �A comprehensive logistics audit trail, including information 

about the transporting aircraft.
• �Assay composition details at the export location, 

upon arrival, and after the final assay.
• The refining process employed to further purify the gold.
• The current storage location of the gold.

By providing this level of transparency, we aim to instill confidence and trust in our operations 
and ensure the highest standards of responsible and accountable gold sourcing, production, 

and storage.
IPM Ltd is founded upon the principles of transparency and auditability. Each GeM NFT is 

backed 1:1 by GeM Certificates stored in the Developer Custodian and Developer Operations 
GeM Certificate Accounts. The Mint provides visibility into the current quantity of gold 
owned by the developer, who serves as the issuer of GeM Certificates. This information is 
made available on the website, allowed for verification purposes. The total supply of GeM, 
as defined in the GeM contract, corresponds to the amount of gold in grams. This value is 
accessible through the GeM’s smart contract interface and can be easily retrieved using 
public blockchain explorers.

To ensure the integrity of the platform, the developer has engaged Grant Thornton Cyprus[42], 
a prominent audit and assurance company, to conduct a study on the design effectiveness of 
the GeM platform. Grant Thornton Cyprus collaborates with the developer to implement robust 
digital asset risk management, with a specific focus on the processes and rules related to GeM 
issuance and burning. Furthermore, the deployed GeM smart contract running on the Polygon 
network makes its source code publicly available. This allows anyone to inspect and verify the 

code, promoting transparency and trust within the GeM ecosystem.
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Compliance strategy – KYC & AML

Our organization is implementing an advanced Know Your Customer (KYC) and Anti-Money 
Laundering (AML) compliance software package provided by SumSub[43]. SumSub is a 
comprehensive verification platform specifically designed to assist businesses in meeting 
compliance regulations globally. This software package will enhance our ability to effectively verify 
and authenticate customer identities, ensuring adherence to KYC and AML requirements across 
various jurisdictions. By leveraging SumSub’s solution, we aim to streamline our compliance 
processes and maintain the highest standards of regulatory compliance in our operations.

GeM Certificates

GeM Certificates are a product offered by IPM Ltd, and individuals who purchase GeM 
Certificates become customers of IPM Ltd. To fully utilize the features and functionality 

REGULATORY ENVIRONMENT
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of their GeM Certificate accounts, customers are required to provide IPM Ltd with complete 
personal details and identity evidence. This requirement is in place to ensure compliance 
with anti-money laundering and counter-terrorism financing laws and regulations. Before any 
fiat currency withdrawal, customers are asked to provide their bank account name, which is 
then validated through a supporting bank statement.

Furthermore, for the redemption of GeM into GeM Certificates, the identification of the GeM 
Certificate account holder must be verified. Exchanges, market makers, and other potential 
third parties involved in the issuance, distribution, and redemption of GeM are required to 
adhere to IPM Ltd.’s Terms and Conditions and follow comprehensive Know-Your-Partner 
protocols. These measures are implemented to maintain regulatory compliance and uphold 
the integrity of the GeM ecosystem.

During the initial 12-month period, GeM holders possess a digital promissory note issued 
by IPM Ltd in the form of GeM NFT. This note does not have formal backing from physical 
gold bars but entitles the holder to a reward provided by IPM Ltd. After the initial 12 months, 
the promissory note will be officially backed by physical gold.

The reward for standardized GeMs and the first year of GeM bespoke tokens is circa 7% 
additional gold to the prevailing gold spot price. Bespoke tokens that extend beyond the 
first year may receive larger discounts based on the additional time involved. In the event 
of significant changes in the general and/or gold market environment in the future, IPM Ltd 
reserves the right to modify the discount of the promissory note associated with newly minted 
GeMs. However, any modifications will not affect existing GeMs already in circulation.

GeM Partners’ Customers
GeM Partners require customers to fully comply with all relevant KYC/AML regulations 

before they can engage in buying or selling GeM. The Company conducts ongoing transaction 
monitoring and risk assessments on transactions occurring on the Polygon blockchain network, 
specifically interacting with the Company’s smart contract. To ensure compliance and prevent 
or detect money laundering and terrorism financing, the addresses involved must be whitelisted 
before they can interact with the contract and request the physical delivery of gold.

If the Company detects, becomes aware of, suspects, or has reasonable grounds to suspect 
a suspicious transaction or activity within the smart contract, it will investigate and may report 
such activities to the appropriate authorities in accordance with applicable laws. To protect 
GeM users from engaging with accounts sanctioned by various governments and to promote 
regulatory compliance, the Company maintains a list of prohibited addresses that are denied 
access to the GeM smart contract.

In line with the Company’s commitment to transparency, traceability, and integrity throughout 
the gold production supply chain, these same attributes are also crucial in the verification 
and validation of customers. This approach establishes a gold standard not only for the value 
chain but also for client onboarding, ensuring a robust and compliant process.

04 REGULATORY ENVIRONMENT
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traceability, and integrity 
throughout the gold production 
supply chain, these same 
attributes are also crucial in 
the verification and validation 
of customers. This approach 
establishes a gold standard not 
only for the value chain but also 
for client onboarding, ensuring a 
robust and compliant process
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Token distribution model

The IPMB token operates as an ERC20 fungible cryptocurrency on the Polygon network. 
It serves as the primary currency within the digitized gold ecosystem created by IPM Ltd. 

IPMB can be used for various purposes, including purchasing GeM NFTs and facilitating the 
convenient trading of fractional gold.

IPMB is backed by a non-segregated inventory of gold and its value is determined by the market 
value of the underlying assets, which are directly tied to the price of gold. It must be noted here 
that the price of tokens trading on a digital exchange may differ considerably to the price of 
gold. The initial issuance of IPMB is backed by a pipeline of over 4,000 kilograms of doré gold 
which will be processed by our refiners into investment grade bars, representing over 4,000,000 
IPMB tokens. IPM Ltd also has access to a supply chain of over 45,000 kilograms of annual doré 
gold production from compliant mines, which can be used to support future token issuance. The 
maximum supply of IPMB tokens will be 200,000,000 (200 million tokens) representing 200,000 
kilograms or 200 tons of stamped investment-grade gold. The GeM NFT however will be limitless 
and will be continuously minted and physically backed by gold as GeM NFTs are bought.

To maintain the stability and value of IPMB, a token buyback and burning mechanism can be 
implemented. A portion of the proceeds generated from the issuance of IPMB tokens can be 
allocated towards periodically buying back tokens from the market and permanently removing 
them from circulation through burning, ensuring the accuracy of our gold reserves. Regular 
audits of the gold inventory will be conducted by reputable third-party auditors such as Grant 
Thornton Cyprus, and Brinks Global Logistics to ensure security and transparency. The results 
of these audits should be made publicly available to instill confidence in the token’s backing.

The emissions schedule and minting mechanism of IPMB tokens are designed to maintain 
stability and integrity. Each new deposit of stamped investment-grade gold allows for the minting 
of new tokens, accompanied by an audit report for public verification while burning of tokens by 
exchanging them for GeM NFTs and preparing this gold for delivery can be transparent, accurate and 
adhere with all sustainability and ethical sourcing standards. IPMB’s pricing is primarily driven by 
market forces and may deviate from the price of 1 gram of gold due to factors such as convenience 
and increasing utilitarian value as a currency and the demand for discounted NFT tokens and may 
eventually be stabilized through the company’s actions and transparent burning mechanisms. 

Use of funds

IPMB ensures a secure and compliant supply chain for its coin, sourcing gold 
from various channels. Their primary focus is on obtaining gold directly 

from dedicated mines and on-the-ground resources, establishing a direct link from mine 
to cloud. Complementing this, they also collect gold from other compliant operations in 
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source countries. When necessary, IPMB purchases investment-grade bars from accredited 
refiners to supplement their existing stocks in the vaults. 

All gold undergoes rigorous compliance checks and is delivered to accredited partner 
refineries in Europe or the UK to yield investment-grade stamped bars, which are then recorded 
in the IPMB ledger. Through these measures, IPMB maintains the highest standards of quality 
and compliance in their gold supply chain.

Funds will also be used to expand the operation of the company in areas such as marketing 
activities, development of proprietary technology and research and development activities. 
Allocating funds for marketing activities is essential for promoting the company’s products or 
services, increasing brand awareness, and reaching target customers. Marketing activities can 
include advertising campaigns, digital marketing strategies, social media marketing, content 
creation, public relations, and market research that will enhance brand awareness and allow 
us to form global partnerships with vendors. This will allow us to expand the benefits of GeM 
NFT holders and increase the value proposition of IPMB tokens. 

Another portion of funds may be allocated for research and the development of proprietary 
technologies to gain a competitive advantage in the market, such as Goldtrace360. This will 
further enhance operational efficiency through technology implementation which can help 

TOKENOMICS
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differentiate our offering from competitors, enhance our value proposition and potentially 
open new market opportunities.

Logistics

The organization process for IPMB involves several key steps. Firstly, digital coin sales of the 
IPMB Coin and GeM NFT generate funds for the operation. The gold sourcing and supply 

phase includes obtaining gold from IPMB’s dedicated mines, joint ventures, partner mines, 
local smelters, and other providers. Gold may also be sourced from government departments. 
All sources undergo ESG checks to ensure responsible production and sourcing.

Once the gold is received from all sources, it must be in the form of approximately kilogram 
bars with a minimum quality of 91.67% gold (22ct). These bars are taken to the local government 
assay office, where royalties and export fees are paid, and export documents are generated. 
To facilitate transportation, logistics companies such as Brinks, FedEx, Emirates Cargo, KLM 
Cargo, and others are engaged.

The logistics companies handle the secure delivery of the gold directly to an accredited 
refinery in Europe or the UK. Upon arrival, the refinery assays the gold to verify its quality. 
Once the quality is agreed upon, the refining process begins. The refinery transforms the gold 
bars into London Good Delivery bars, which are stamped, numbered, dated, and certificated.

These standardized and certificated bars are then delivered to IPMB’s vaults and allocated 
to the appropriate NFT contracts as required. This ensures transparency, traceability, and the 
highest standards of quality for the gold backing the IPMB Coin and GeM NFTs.

Economics

In the economic aspect of IPMB’s operations, the following steps are involved:
a. �Gold is purchased directly from the source by IPMB at local source prices, with the LBMA 

(London Bullion Market Association) quoted price serving as the base. IPMB applies a 
percentage discount to the LBMA price, which generates the physical business profit.

b. �The purchased gold is then taken to the government assay office, where royalties, export 
taxes, and fees are paid by IPMB. These costs typically amount to approximately 2% of the 
value, however, it varies from country to country.

c. �Next, the gold is handed over to a logistics company along with the necessary documentation, 
and the export company transports it to a refinery located in Europe or the UK.

d. �Upon arrival at the refinery, the metals undergo the refining process to achieve a minimum 
purity level of 99.95% gold (24ct). The refinery also provides the necessary stamping, assay, 
and certification documents for the refined gold. 

05
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e. �The refined gold is then delivered to IPMB’s approved vaults for safekeeping and allocation 
to specific nominated NFTs (Non-Fungible Tokens). This step incurs an approximate cost 
of 0.5% of the value.

f. �At this stage, the gold is stored as a 24ct London Good Delivery bar within the IPMB 
ecosystem, ensuring its quality and integrity.

Gold Audit Formula

Total Ecosystem Gold Reserves = IPMB Coins in Circulation + GeM NFT Tokens Minted

�IPMB Coins in Circulation: These are IPMB tokens issued within the ecosystem. It is important 
to note that IPMB coins in circulation exclude tokens that are not actively in circulation. These 
excluded tokens are held by IPM Ltd in a master wallet, with the intention of being released 
through sales back to the ecosystem. This process occurs as part of the company’s gold 
sourcing and mining operations.

GeM NFT Tokens Minted: These are NFT tokens representing physical gold and are minted 
when physical gold is deposited into the system or when IPMB coins are exchanged to mint 
the GeM NFTs.

Total Ecosystem Gold Reserves: It is the sum of the gold represented by the IPMB coins 
in circulation and the gold represented by the minted GeM NFT tokens. In other words, it 
calculates the total amount of gold (in kilograms) that is being managed within the ecosystem.

IPMB Gold Audits in Supply Chain: This refers to audits conducted on the gold stock within 
the supply chain. These audits are carried out to ensure that the actual amount of physical 
gold corresponds to the amount represented by the IPMB tokens.

GeM Gold Audits in Vaults: This pertains to audits conducted on the gold that is stored in 
the vaults and  prepared for physical delivery. These audits ensure that the physical gold 
stored matches the amount represented by the GeM NFT tokens.
The IPMB ecosystem aims to provide a way to represent physical gold digitally through tokens and 
NFTs, allowing for easier trading and management. Audits are crucial to ensure transparency and 
trust in the system, making sure that the amount of physical gold matches the digital representations.

TOKENOMICS
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Token utility and value proposition

THE VALUE PROPOSITION OF THE IPMB COIN ENCOMPASSES SEVERAL COMPONENTS:

a. �NFT Value: Non-Fungible Tokens (NFTs) associated with the IPMB coin represent ownership 
or access to physical investment-grade gold, influencing the coin’s price.

b. �Demand Value: Market factors like sentiment, investor interest, and overall demand for 
gold-backed digital assets affect the demand for the IPMB coin and, consequently, its value.

c. �Utility Premium: The IPMB coin’s utility within the ecosystem, serving as a medium of 
exchange for goods/services and providing access to features, benefits, or discounts, 
contributes to its value. Increased adoption enhances the coin’s utility premium.

d. �Functionality Premium: The IPMB coin’s functionality, enabling efficient transactions 
and smart contract capabilities such as Lending and Borrowing applications, adds value 
to the token.

THE PRICING OF GeM NFTS IS INFLUENCED BY SEVERAL KEY FACTORS:

a. �Gold Price per Gram: The primary component of the GeM NFT price is the prevailing 
market price of gold per gram. As the price of gold fluctuates in the global market, it 
directly impacts the value of the GeM NFTs. The current market price of gold serves as a 
foundational element in determining the price of GeM NFTs.

b. �Physical Allocation: GeM NFTs represent ownership or access to physical investment-
grade gold. The extent of physical allocation or the amount of gold assigned to each GeM 
NFT contributes to its price. The more significant the allocated amount of gold, the higher 
the value of the GeM NFT.

c. �Storage: Safely storing physical gold requires secure and reliable storage facilities. The 
costs associated with storing the gold, including vault fees or storage expenses, which are 
fully covered by the ecosystem, factor into the pricing of GeM NFTs. These costs ensure 
the safekeeping and integrity of the underlying physical gold.

d. �Insurance: Insurance coverage is crucial for protecting the physical gold backing the GeM 
NFTs against potential risks such as theft, damage, or loss. The cost of insuring the gold 
is incorporated into the price of GeM NFTs, providing assurance and mitigating risks for 
token holders.

05 TOKENOMICS



48

UNLEASHING
THE FUTURE OF GOLD

Bridging Cryptocurrency, Fiat
and Physical Assets with GeM

& IPMB Tokens

WHITE PAPER

06
Development plan timeframes

2023:
• Q1: Initiation of the business idea.

• Q2: Execution of business idea.
	 ○  Approval of the White Paper.
	 ○  Development, testing, and audit of ERC721 Smart Contract.
	 ○  GeM NFTs sales.
	 ○  Development, testing, and audit of ERC20 Smart Contract.

• Q3: Platform launch, marketing activities and Initial Token Offering (ITO).
	 ○  Milestone: Tokenization of 1000 kg of gold.
	 ○  Listing of the IPMB token on Instant Swap Platform Changelly
	 ○  Listing of the IPMB token on DEXes and CEXes (Changelly Pro)
	 ○  �Integration with Fiat on Ramps, allowing the purchase 

of IPMB tokens with fiat currency
	 ○  Marketing activities through Cointelegraph portal and other related activities

• Q4: Further developments and potential Exchange listings: 

	 ○  Gate.io
	 ○  Kucoin
	 ○  Huobi
	 ○  OKX
	 ○  Digifinex
	 ○  LAToken
	 ○  Coinsbit
	 ○  Probit
	 ○  BKEX

	 ○  LBank
	 ○  BitGet
	 ○  HotBit
	 ○  Bitmart
	 ○  CoinW
	 ○  P2B
	 ○  XT.com
	 ○  Coinbase
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• Q1-Q2: Acquisition of Card Merchant Licenses – EMI (Electronic Money Issuer).

•  Q2-Q3: Addition of 3 smelters, a refinery, and a vault to be operated and managed in-
house for the IPM ecosystem. These have already been sited and agreed.

•  Q3-Q4: Development of a proprietary e-Wallet and Exchange. Development of DeFi 
Lending and Borrowing applications.

Regulatory Roadmap

IPMB’s regulatory roadmap includes compliance with several laws and regulations.
Here are the milestones:

• Securities and Commodities Laws US: The U.S. Securities and Exchange Commission
(SEC) performs the Howey Test to determine whether a token is a security or a utility token. 
IPMB’s definition as a digital certificate of title to one gram of Investment-Grade Gold 
means that it is considered neither a commodity nor a security and is therefore not subject 
to securities regulations, although the plan is to work closely with regulatory authorities and 
seek authorization to operate and advice on the token status, as to mitigate any legal risk. 

• �Money Transmission Laws US: IPM Ltd will seek to obtain money transmitter licenses for 
IPMB in the 14 U.S. states that require them. In the remaining U.S. states, it has obtained
a no-action letter confirming that a license is not required or has provided notice of its
legal position that a license is not required.

• �FinCEN (Financial Crimes Enforcement Network) US: IPM Ltd will register as a Money
Services Business with the U.S. Department of Treasury’s Financial Crimes Enforcement
Network (FinCEN).

• �FINMA (Financial Market Supervisory Authority) Switzerland: IPM Ltd will confirm
with the Swiss Financial Market Supervisory Authority (FINMA) that IPMB wallet
activities under the Anti-Money Laundering Act (AMLA) do not require a license and has
registered with the Financial Services Standards Association (VQF) in Switzerland.

• �CSSF (Commission de Surveillance du Secteur Financier) Luxembourg: IPM will seek 
to receive a no-action letter from the Commission de Surveillance du Secteur Financier
(CSSF) in Luxembourg.

IMPLEMENTATION 
STRATEGY - ROADMAP
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Summary of key points

The International Precious Metals White Paper explores the future of gold and its integration 
with cryptocurrency, fiat currency, and physical assets. We propose the use of GeM & 

IPMB tokens as a bridge between different asset types, enabling seamless transactions, 
transparency, and accountability on ethical gold sourcing. The tokens are backed by physical 
gold, ensuring their value and stability. 
Investors can benefit from investing in GeM & IPMB tokens in several ways:

• �Investment in Gold: GeM & IPMB tokens allow investors to invest in gold without the need 
for physical storage. The tokens are backed by allocated investment-grade gold, providing 
a secure and reliable investment option.

• �Seamless Asset Exchange: The tokens enable easy trading and exchange between 
different asset types, including gold, cryptocurrency, premium retail goods, and fiat 
currency. This feature allows investors to diversify their portfolio and explore various 
investment opportunities.

• �Lower Costs: GeM & IPMB tokens provide access to investment-grade gold at a lower cost 
compared to traditional investment methods. Investors can benefit from the cost-efficient 
nature of the tokens, eliminating storage, management, and transfer fees associated with 
physical gold.

We also highlight the use of blockchain technology and smart contracts in the tokenization 
process. The tokens are created as dual tokens, including the IPMB token and the GeM 

NFT. The IPMB token represents ownership of the gold, while the GeM NFT represents the 
right to take physical delivery of the gold. Smart contracts automate the processes involved 
in buying, selling, and trading the tokens, ensuring transparency, security, and efficiency.

When considering investing in GeM & IPMB tokens, investors should be aware of certain 
factors. These include the risks associated with gold production and storage, the risks 
associated with the Polygon blockchain network and smart contracts, and the regulatory risks 
related to gold and cryptocurrency investments. Compliance with KYC and AML regulations, 
as well as reporting and auditing, is crucial to ensure transparency and accountability.

Within the White Paper we have provided a detailed overview of the team and partners 
involved in the development of GeM & IPMB tokens and the mindset behind each action 
of the company according to its ethical values and vision. We highlight the executive team, 
technical team, advisory board, and partner organizations, highlighting their expertise and 
contributions to the project. We also elaborate on the token distribution model and the 
allocation of funds for logistics and economics, together with future plans for the company’s 
development and mission. 

CONCLUSION
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General Market Risks

Market volatility, commodity prices, economic conditions, political events, and various 
other factors, both domestic and international, can significantly impact the value 

of IPMB and GeM tokens. Additionally, factors such as war, natural disasters, changes 
in government, monetary policies, taxation, and regulations can also influence its value. 
However, it is important to note that IPMB and GeM tokens were specifically designed to 
mitigate the potential risks associated with these external factors and provide stability to 
the value of the currency in day-to-day transactions.

Tax Risks

Changes in tax laws and policies, including those related to IPMB and GeM tokens, have the 
potential to affect the value of IPMB and GeM tokens and the returns for token holders. 

It is difficult to predict how tax rules and policies may change in the future. Each token 
holder is responsible for understanding and complying with their own tax obligations. Token 
holders are advised to seek professional tax advice regarding the potential tax implications 
of purchasing and selling IPMB and GeM tokens.

Counterparty Risks

The issuer of IPMB and GeM tokens faces various operational risks, such as system failures, 
regulatory compliance, documentation risks, fraud, legal risks, and unforeseen events. 

These risks have the potential to impact the value of IPMB and GeM tokens held by token 
holders. To address these concerns, IPM Ltd, as the custodian, holds the Certificates on 
behalf of token holders, providing a level of management and security for these operational 
risks. It is important to note that IPM Ltd creditors do not have automatic access to these 
Certificates. Additionally, it is emphasized that all Certificates are fully backed by physical 
gold, providing assurance of the value and security of GeM.

IPMB Specific Risks

The value of IPMB is determined by the market value of the underlying assets, which are 
linked to the price of gold. As the price of gold fluctuates, the value of these assets may 

rise or fall, thereby affecting the value of IPMB. It is important to note that the market price 
of IPMB may significantly deviate from its initial issue price as well as the underlying price of 
gold, as market participants may attribute additional value to IPMB based on its convenience 
as a currency and its utility. However, it is crucial to understand that the company does not 
make any promises or guarantees regarding the future price of IPMB.

08



53

UNLEASHING
THE FUTURE OF GOLD

Bridging Cryptocurrency, Fiat
and Physical Assets with GeM

& IPMB Tokens

WHITE PAPER

GeM Specific Risks

The value of GeM is determined by the market value of the underlying assets, which is 
primarily driven by the price of gold. As the price of gold fluctuates, the value of these 

assets and consequently the value of GeM may rise or fall. It should be noted that the value 
of GeM is expected to align with the price of gold at the time of transaction, as each GeM can 
ultimately be exchanged for physical gold. GeM carries a specific risk of illiquidity, meaning 
that there may be a limited demand for the token, making it difficult for token holders to sell 
their GeM. The company intends to establish a secondary market to facilitate the buying and 
selling of GeMs, subject to obtaining the necessary legal and regulatory permissions. However, 
even in the absence of a secondary market, token holders with a validated GeM Certificates 
account will have the option to exchange their GeM for Certificates. These Certificates can 
then be further exchanged for physical gold at our Mint, providing an alternative avenue for 
realizing the value of GeM holdings. It is essential to understand that the company does not 
provide any guarantees or promises regarding the future price of GeM.

Software Risks

The IPM Ltd website, platform, software, and content are provided on an “as is” and “as 
available” basis. There is no guarantee that the IPM Ltd website and platform creation 

procedure will be completely free of errors. It is possible for the software to have flaws, 
vulnerabilities, bugs, or other issues that may result in the complete loss of IPMB and GeM 
tokens, the website, or the platform. However, the company is committed to taking proactive 
measures to mitigate this risk. This includes continuously enhancing the platform and website 
and addressing any system flaws or vulnerabilities in order to minimize the potential for 
significant loss of IPMB and GeM tokens.

Risk of loss of private keys

To control and transfer IPMB and GeM tokens stored in a digital wallet, holders must 
possess a private key or a combination of private keys (multi-signature wallet). Losing the 

required private key(s) can render the IPMB and GeM tokens unusable for the token holder. 
Additionally, unauthorized access to the private key(s) can lead to the misappropriation of the 
holder’s IPMB and GeM tokens. It is essential for token holders to ensure the secure storage 
of their private keys and prevent unauthorized access to their private keys.

RISK ANALYSIS
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Risks associated with the Polygon blockchain network

The success and accessibility of the IPMB and GeM tokens, which are built on the Polygon 
blockchain network, are dependent on the stability and reliability of the Polygon network. 

Any failure, breakdown, or abandonment of the Polygon network, as well as other technological 
challenges, could have a significant negative impact on the platform and impede access to 
and usage of the tokens. Additionally, advancements in cryptography or technology, such as 
the emergence of quantum computing, could potentially render the cryptographic consensus 
mechanism of the Polygon blockchain ineffective, posing a risk to the tokens and the platform. 
It is important to note that blockchain transactions involving tokens are irreversible, so any 
losses resulting from fraudulent or unintentional transactions may not be recoverable.

Cybersecurity Risks

The Company acknowledges the potential risks posed by various methods employed by 
hackers and malicious parties to tamper with the platform or the tokens such as malware 

attacks, denial of service attacks, consensus-based assaults, Sybil attacks, surfing, and 
spoofing. To safeguard against such threats, the Company is committed to maintaining robust 
security systems and implementing necessary measures to prevent interference or compromise.

Market Risks

When third-party exchanges choose to support IPMB and GeM tokens trading 
independently, there are certain risks to consider. These exchanges may be new and 

lack regulatory oversight, making them more susceptible to fraud and manipulation. It is 
important to note that IPMB and GeM tokens are not legal currencies, so if third parties assign 
an external exchange value to IPMB and GeM tokens, that value can be highly volatile and 
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even disappear over time. Additionally, it is worth mentioning that crypto assets, including 
IPMB and GeM tokens, are not protected by financial compensation schemes. Therefore, 
token holders should exercise caution and understand the potential risks associated with 
trading IPMB and GeM tokens on third-party exchanges.

Risk of Uninsured Losses

It is important to note that while physical gold held by IPM Ltd is insured at the Lloyd’s of 
London insurance market, GeM tokens are uninsured unless token holders arrange their 

own insurance. Unlike bank accounts or accounts at regulated financial institutions, GeM 
tokens do not have built-in insurance coverage. Therefore, in the event of loss or erosion of 
utility value, there is no established insurance provided by the developer for token holders to 
rely on. If token holders wish to protect their GeM holdings, they should consider obtaining 
their own insurance or seek expert advice on the matter.

Regulatory Risks

Government legislation, regulations, and policies can significantly impact the value of IPMB 
and GeM tokens and the operation of the platform. The regulatory landscape for digital 

assets and blockchain technology varies across jurisdictions and is often unpredictable. 
Changes in laws and regulations, including taxation laws, can affect the platform, IPMB and 
GeM tokens. It is difficult to predict how regulatory authorities will apply existing or new 
regulations, and they may prohibit or regulate token sales. The Company may cease operations 
in jurisdictions where regulatory measures render it illegal or commercially unattractive. 
Additionally, after acquiring IPMB and GeM tokens, buyers may be subject to investigations 
or regulatory actions by authorities in their jurisdiction. The Company plans to monitor and 
respond to policy changes as they arise.
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Appendix A: IPMB Tokens, Gold-backed tokens and ETFs

IPMB tokens, other gold backed tokens such as Pax Gold, Tether Gold and gold exchange-traded funds (ETFs) 
all provide exposure to the price of gold, but there are several significant differences as outlined in 

the below table.

REFERENCES
& APPENDICES

Structure A continuously 
offered, open-ended 
investment trust; 
registered with the SEC 
under the Securities 
Act of 1933

IPMB is a digital asset 
that is backed by 
one fine troy ounce 
of physical gold. It 
is an ERC-20 token, 
which means that it 
is compatible with 
Ethereum Virtual 
Machine blockchains. 
IPMB tokens can be 
used to purchase GeM 
NFTs with a discount. 
GeM NFTs are digital 
assets that are backed 
by Digital Certificates 
of title stored on a 
public permissionless 
blockchain and may be 
redeemed for physical 
delivery of gold. Both 
tokens are issued by 
IPM Ltd, which is a 
regulated CASP within 
the EU.

PAXG is a digital asset 
that is backed by 
one fine troy ounce 
of physical gold. It 
is an ERC-20 token, 
which means that it 
is compatible with 
Ethereum Virtual 
Machine blockchains. 
PAXG is issued by 
Paxos Trust Company, 
which is a regulated 
trust company in New 
York.

Tether Gold (XAUt) is 
a digital asset that is 
backed by one fine 
troy ounce of physical 
gold. It is an ERC-20 
token, which means 
that it is compatible 
with Ethereum Virtual 
Machine blockchains. 
XAUt is issued by TG 
Commodities Limited, 
which is a subsidiary 
of Tether.

Access A brokerage account 
to buy shares on NYSE 
Arca and on exchanges 
where it is cross 
listed (Mexico, Japan, 
Singapore, Hong Kong)

IPMB tokens will 
be available for 
purchase on several 
exchanges. Subject to 
successful registration, 
identification, and 
passing anti-money 
laundering checks on 
the IPMB Platform, 
token holders can 
obtain physical gold 
bars stored in the 
vault after a period, 
by exchanging the 
IPMB tokens with GeM 
NFT tokens. IPMB 
tokens can also be 
stored in any wallet 
that supports ERC20 
tokens. GeM NFT 
tokens can also be 
stored in any wallet 
that supports ERC721 
tokens.

PAXG is a digital 
asset that is backed 
by one fine troy 
ounce of physical 
gold. It is an ERC-20 
token, which means 
that it is compatible 
with Ethereum 
Virtual Machine 
blockchains. PAXG 
is issued by Paxos 
Trust Company, 
which is a regulated 
trust company in 
New York.

Tether Gold (XAUt) is 
a digital asset that is 
backed by one fine 
troy ounce of physical 
gold. It is an ERC-20 
token, which means 
that it is compatible 
with Ethereum Virtual 
Machine blockchains. 
XAUt is issued by TG 
Commodities Limited, 
which is a subsidiary 
of Tether.

Underlying Assets Allocated London Good 
Delivery bars

The underlying assets 
of IPMB and GeM 
NFTs are physical gold 
bars that are stored in  
Sharps Pixley’s vault 
in London. These gold 
bars are accredited 
by the London Bullion 
Market Association 
(LBMA), which is a 
global association 
of gold refiners and 
traders.

The underlying 
assets of PAXG are 
physical gold bars 
that are stored in 
Brink’s vaults in 
London. These gold 
bars are accredited 
by the London 
Bullion Market 
Association (LBMA), 
which is a global 
association of gold 
refiners and traders.

The underlying assets 
of XAUt are physical 
gold bars that are 
stored in Brink’s 
vaults in Switzerland. 
These gold bars are 
accredited by the 
London Bullion Market 
Association (LBMA), 
which is a global 
association of gold 
refiners and traders.

Gold Traceability The refiner’s stamp 
is on the bar. There 
is no available record 
of where the gold 
originated.

The gold that backs 
IPMB tokens and 
GeM NFTs is 100% 
traceable. Each GeM 
NFT token is assigned 
a unique serial number, 
which can be used to 
track the specific gold 
bar that it represents.
Moreover, the 
metadata contained 
in the NFTs provide 
complete traceability 
for ESG-sensitive 
investors, closely 
monitoring each step 
of the value chain and 
providing accurate 
data on environmental 
and social impacts. 
The Goldtrace360 
solution coupled with 
IoT devices and NFC 
tags provide investors 
with reliable real-time 
traceability information 
for each step of the 
process, from sourcing, 
storage and physical 
delivery.

The gold that backs 
PAXG is 100% 
traceable. Each 
PAXG token is 
assigned a unique 
serial number, which 
can be used to track 
the specific gold bar 
that it represents.

The gold that backs 
XAUt is 100% 
traceable. Each XAUt 
token is assigned a 
unique serial number, 
which can be used to 
track the specific gold 
bar that it represents.

Responsible 
Sourcing

LBMA Responsible 
Gold Standard applies 
to Good Delivery 
refiners only and 
includes paper-based 
supply chain due 
diligence requirements 
to be carried out on 
a periodic basis and 
verified by annual 
independent audits.

The gold that backs 
IPMB and GeM NFTs 
is sourced from 
responsible mining 
companies that 
meet the highest 
environmental and 
ethical standards. 
IPM Ltd is active 
in sourcing non-
refined gold (called 
doré) directly from 
gold mines and then 
refining and producing 
LBMA investment-
standard gold bars. 
The utilization of 
blockchain technology 
enables stakeholders 
to access and verify 
the information 
related to the gold 
tokenization, such 
as the responsible 
sourcing practices, 
certifications, and 
supply chain data.

The gold that backs 
PAXG is sourced 
from responsible 
mining companies 
that meet the highest 
environmental and 
ethical standards. 
Paxos has a strict 
due diligence 
process in place 
to ensure that the 
gold that it uses is 
ethically sourced.

The gold that backs 
XAUt is sourced 
from responsible 
mining companies 
that meet the highest 
environmental and 
ethical standards. 
Tether has a strict due 
diligence process in 
place to ensure that 
the gold that it uses is 
ethically sourced.

Gold Ownership None. Instead, the 
buyer owns shares in 
the grantor trust that 
owns the gold.

When you purchase 
IPMBs, you are 
essentially buying a 
fractional ownership 
of a physical gold bar. 
You have the right to 
redeem your IPMB 
tokens with a discount 
for GeM NFTs that 
act as a promissory 
note for the delivery of 
underlying gold after a 
12-month period. 
The allocation of 
physical gold ensures 
that GeM holders have 
direct ownership of the 
underlying assets. The 
IPMB token represents 
ownership of the gold, 
while the GeM NFT 
represents the right to 
take physical delivery 
of the gold.

When you purchase 
PAXG, you are 
essentially buying a 
fractional ownership 
of a physical gold 
bar. You have the 
right to redeem your 
PAXG tokens for the 
underlying gold at 
any time.

When you purchase 
XAUt, you are 
essentially buying a 
fractional ownership 
of a physical gold 
bar. You have the 
right to redeem your 
XAUt tokens for the 
underlying gold at 
any time.

Transaction 
Fees

Settlement 
Speed

Ease of Transfer

Ease of 
Spending

Based upon the 
broker’s charges.

2 business days after 
the order is filled.

Complete transfer 
request through your 
broker.

Not possible.

Near zero transaction 
fees, only blockchain 
gas fees on Polygon 
network (MATIC) 
which are a fraction 
of the fees associated 
with the Ethereum 
blockchain. There is no 
fee for redeeming IPMB 
tokens for GeM NFTs.

Instant (subject to 
cleared funds). The 
settlement speed for 
IPMB is almost instant. 
Transactions on the 
Polygon blockchain 
network are typically 
settled within seconds. 
Redemptions for 
physical gold in 
exchange for GeM 
NFTs once the holding 
period is over, typically 
taking a few days.

IPMB and GeM 
NFTs are very easy 
to transfer. You can 
transfer IPMB tokens 
between wallets and 
exchanges with just a 
few clicks.

Through the IPM debit 
card that allows the 
conversion of IPMB 
tokens to fiat and is to 
be launched in various 
jurisdictions.

The fee for 
transferring PAXG 
tokens depends 
on the Ethereum 
blockchain 
congestion and gas 
fees. There is also 
a fee for redeeming 
PAXG for physical 
gold.
The fee typically 
ranges from 1% to 3% 
of the redemption 
amount. The physical 
gold will be delivered 
to the address you 
specify. You will need 
to provide a valid 
shipping address 
and pay for shipping 
costs.

The settlement 
speed for PAXG is 
fast. Transactions 
on the Ethereum 
blockchain are 
typically settled 
within minutes. PaxG 
investors can redeem 
their tokens for 
physical gold through 
a licensed broker. 
The redemption 
process typically 
takes 2-5 business 
days.

PAXG is very easy 
to transfer. You can 
transfer PAXG tokens 
between wallets and 
exchanges with just 
a few clicks.

PAXG can be spent 
through a number of 
vendors, including 
Paxos’ itBit exchange 
and the BitPay 
payment processor. 
However, the number 
of vendors that 
accept PAXG is still 
relatively small.

The transaction 
fees for XAUt tokens 
depend on the 
Ethereum blockchain 
congestion and 
gas fees. There 
is also a fee for 
redeeming XAUt for 
physical gold. The 
fee typically ranges 
from 1% to 3% of the 
redemption amount. 
The physical gold 
will be delivered 
to the address you 
specify. You will need 
to provide a valid 
shipping address 
and pay for shipping 
costs.

The settlement 
speed for XAUt is 
fast. Transactions 
on the Ethereum 
blockchain are 
typically settled 
within minutes. XAUt 
investors can redeem 
their tokens for 
physical gold through 
TG Commodities 
Limited. The 
redemption process 
typically takes 5-7 
business days.

XAUt is very easy 
to transfer. You can 
transfer XAUt tokens 
between wallets and 
exchanges with just 
a few clicks.

XAUt can be spent 
through a number of 
vendors, including 
Tether’s own 
platform, Bitfinex, 
and the BitPay 
payment processor. 
However, the number 
of vendors that 
accept XAUt is still 
relatively small.

Trustee Administers trust pays 
expenses, calculates 
Net Asset Value, 
processes orders 
from Authorized 
participants.

IPM Ltd is the 
IPMB and GeM 
NFTs administrator. 
Creates and redeems 
IPMB, manages the 
distributed ledger.

The trustee for 
PAXG is Paxos Trust 
Company. Paxos 
Trust Company is 
a regulated trust 
company in New York 
that is responsible 
for safeguarding the 
underlying gold that 
backs PAXG.

The trustee for XAUt 
is TG Commodities 
Limited. TG 
Commodities Limited 
is a subsidiary 
of Tether that is 
responsible for 
safeguarding the 
underlying gold that 
backs XAUt.

Custodian HSBC London The custodians for 
IPMB are Sharps 
Pixley’s vault in 
London. Sharps Pixley 
is a leading global 
provider of security 
solutions and is 
responsible for storing 
the physical gold that 
backs IPMB and GeM 
NFTs.

The custodian for 
PAXG is Brink’s. 
Brink’s is a leading 
global provider of 
security solutions 
and is responsible 
for storing the 
physical gold that 
backs PAXG.

The custodian for 
XAUt is Brink’s. 
Brink’s is a leading 
global provider of 
security solutions 
and is responsible 
for storing the 
physical gold that 
backs XAUt.

Custodian 
Features

Sub-custodian

Party 
responsible for 
creation and 
redemption of 
shares or digital 
certificates
Insurance and 
other costs.

Insurance and 
other costs

Auditing of 
Reserves

Creation 
Process

Redemption 
Process

Minimum 
Physical 
Redemption

Bank

The Custodian can use 
other custodians as 
needed.

An authorized 
participant (typically 
a bullion banker large 
trading firm) creates 
and redeems shares 
of GLD.

Expense ratio: The 
expense ratio is a 
fee that is charged 
by the ETF to cover 
its operating costs. 
It is expressed as a 
percentage of the 
fund’s assets under 
management (AUM). 
The expense ratio for 
GLD is 0.40%, which 
means that for every 
$10,000 invested in 
GLD, you will pay $40 
in annual fees.
Insurance: The gold 
bars held by GLD are 
insured by AXA XL, 
a leading insurance 
company. The 
insurance policy covers 
the bars against loss, 
theft, and damage. The 
insurance premium 
is paid by GLD and is 
included in the fund’s 
expense ratio.
Other costs: GLD also 
incurs other costs, 
such as storage 
and transportation 
fees. These costs 
are relatively small 
and are not passed 
on to investors. The 
storage fees are paid 
by the custodian 
of GLD, which is 
HSBC Bank USA. The 
transportation fees 
are paid by GLD when 
it moves its gold bars 
from one location to 
another.

The GLD ETF is audited 
by an independent au-
ditor, Pricewaterhouse-
Coopers LLP (PwC).
PwC conducts an an-
nual audit of the GLD’s 
physical gold reserves.
The audit includes a 
physical inspection of 
the gold bars held by 
the GLD.
The audit results are 
published on the GLD’s 
website.
The physical inspec-
tion of the gold bars is 
conducted by PwC’s 
auditors at the vault 
where the gold is 
stored.
The auditors count the 
number of gold bars, 
weigh them, and verify 
their authenticity.
The auditors also take 
samples of the gold 
bars and test them for 
purity.
The results of the 
physical inspection are 
included in the audit 
report.
The audit report is 
published on the GLD’s 
website every quarter. 
The report includes a 
summary of the audit 
findings, as well as 
the auditor’s opinion 
on the accuracy of the 
GLD’s gold reserves.

Authorized Participant 
delivers unallocated 
gold to Custodian 
in exchange for ETF 
shares, transaction 
approved by trustee.

Authorized participant 
receives unallocated 
gold from Custodian 
in exchange for ETF 
shares, transaction 
approved by trustee.

100,000 shares 
(10,000 oz.) The trust 
can opt to settle in 
cash.

Physical gold is stored 
in Sharps Pixley’s vault 
in London.
The gold is accredited 
by the LBMA.

The Custodian can use 
other custodians as 
needed.

The party responsible 
for the creation and 
redemption of GeM 
NFTs is IPM Ltd.

To ensure the safety 
of the gold throughout 
the entire process, 
comprehensive 
insurance coverage 
is implemented. 
The refiner, logistics 
security company, 
and vault company all 
provide insurance, and 
IPM Ltd has obtained 
additional insurance 
from Lloyd’s of London.

Strict inventory 
control measures are 
maintained through 
annual inventory 
checks conducted 
by third parties. SGS 
verifies the materiality 
and quality of the bars, 
while Grant Thornton 
Cyprus performs 
monthly audits of the 
inventory list.

Digital coin sales of the 
IPMB Coin and GeM 
NFT generate funds 
for the operation. The 
gold sourcing and 
supply phase includes 
obtaining gold from 
IPMB’s dedicated 
mines, joint ventures, 
partner mines, local 
smelters, and other 
providers. The logistics 
companies handle 
the secure delivery of 
the gold directly to an 
accredited refinery in 
Europe or the UK. Upon 
arrival, the refinery 
assays the gold to 
verify its quality. Once 
the quality is agreed 
upon, the refining 
process begins. The 
refinery transforms the 
gold bars into London 
Good Delivery bars, 
which are stamped, 
numbered, dated, 
and certificated. 
These standardized 
and certificated bars 
are then delivered 
to IPMB’s vaults 
and allocated to the 
appropriate NFT 
contracts as required.

During the initial 
12-month period, GeM 
holders possess a 
digital promissory note 
issued by IPM Ltd in 
the form of GeM NFT. 
This note does not 
have formal backing 
from physical gold bars 
but entitles the holder 
to a reward provided 
by IPM Ltd. After the 
initial 12 months, 
the promissory note 
will be officially 
backed by physical 
gold. The reward for 
standardized GeMs 
and the first year of 
GeM bespoke tokens 
is a 3% discount to the 
prevailing gold spot 
price.

The minimum physical 
redemption for GeM 
NFTs is 100 grams 
of fine troy gold. All 
redemptions over 1kg 
are posted free of 
charge.

Physical gold is 
stored in Brink’s 
vaults in London.
The gold is 
accredited by the 
LBMA.

The sub-custodian 
for PAXG is MKS 
PAMP. MKS PAMP 
is a leading global 
refiner and trader of 
precious metals.

The party 
responsible for 
the creation and 
redemption of PAXG 
tokens is Paxos Trust 
Company.

PAX Gold is insured 
by Lloyd’s of London, 
one of the world’s 
leading insurance 
providers. The 
insurance covers the 
physical gold that 
backs PAXG, up to a 
maximum value of $1 
billion.
There are no storage 
fees associated with 
PAX Gold. However, 
there is a small 
tokenization fee 
charged at the time 
of initial purchase. 
This fee is currently 
0.05% of the 
purchase amount.

PAXG reserves are 
audited monthly 
by an independent 
auditor. The 
reserves of Paxos 
Gold are audited 
by WithumSmith 
+Brown, PC, an 
independent third-
party accounting 
firm.
The auditor’s report 
is published on the 
Paxos website.
The auditor’s report 
confirms that the 
PAXG reserves are 
sufficient to back 
all PAXG tokens 
in circulation. The 
auditing process 
for Paxos Gold 
is conducted 
in accordance 
with attestation 
standards 
established by the 
American Institute 
of Certified Public 
Accountants 
(AICPA). This means 
that WithumSmith 
+Brown is required 
to follow a rigorous 
set of procedures 
to ensure that the 
PAXG reserves are 
properly accounted 
for and that they are 
sufficient to back 
all PAXG tokens in 
circulation.
 The results of the 
auditing process 
are published in a 
monthly attestation 
report that is 
available on the 
Paxos website. The 
attestation report 
provides investors 
with detailed 
information about 
the PAXG reserves, 
including the 
quantity and location 
of the gold, as well 
as the procedures in 
place to safeguard 
the reserves.

A customer 
purchases physical 
gold from a refiner.
The refiner delivers 
the physical gold 
to Brink’s vaults in 
London.
Paxos Trust Company 
creates PAXG tokens 
that represent the 
underlying gold.

A customer submits 
a redemption request 
to Paxos Trust 
Company.
Paxos Trust 
Company verifies the 
redemption request.
Paxos Trust Company 
delivers the 
underlying gold to 
the customer.

The minimum 
physical redemption 
for PAXG is 1 is 100 
tokens.

Physical gold is 
stored in Brink’s 
vaults in Switzerland.
The gold is 
accredited by the 
LBMA.

The sub-custodian 
for XAUt is MKS 
PAMP. MKS PAMP 
is a leading global 
refiner and trader of 
precious metals.

The party 
responsible for 
the creation and 
redemption of 
XAUt tokens is 
TG Commodities 
Limited.

The gold backing 
Tether Gold is not 
fully insured, and 
Tether Gold holders 
are not beneficiaries 
of any insurance held 
by the custodian.

Tether Gold reserves 
are audited by 
Friedman LLP, an 
independent third-
party accounting 
firm.
The auditor’s report 
is published on the 
Tether website.
The auditor’s report 
confirms that the 
Tether Gold reserves 
are sufficient to 
back all Tether Gold 
tokens in circulation.

A customer 
purchases physical 
gold from a refiner.
The refiner delivers 
the physical gold 
to Brink’s vaults in 
Switzerland.
TG Commodities 
Limited creates XAUt 
tokens that represent 
the underlying gold.

A customer submits 
a redemption request 
to TG Commodities 
Limited.
TG Commodities 
Limited verifies the 
redemption request.
TG Commodities 
Limited delivers the 
underlying gold to 
the customer.

The minimum 
physical redemption 
amount for Tether 
Gold (XAUt) is 430 
XAUt, which is 
equivalent to 430 
fine troy ounces of 
gold.
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John Vakis is a professional with 
a diverse background in corporate 
insolvency, trading, and mining 
operations. He began his career in 
corporate insolvency before transitioning 
to trading at LIFFE, where he executed 
trades for major banks such as Credit 
Suisse, UBS, and Barclays. John then 
developed his own trading system and 
joined Commodities Corporation in 
Paris before moving to Goldman Sachs 
in London, where he provided pricing 
and hedging strategies in metals. After 
leaving Goldman Sachs, he ventured into 
the mining industry in South America 
and established compliant operations in 
various countries, including Peru, Ghana, 
Zambia, and Mongolia and now has over 
25 years physical gold experience across 
the value chain.

JOHN VAKIS
CEO & Founder

TEAM AND 
PARTNERS
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Scott is a highly accomplished 
professional in the finance industry. 
He graduated as valedictorian with a 
BA in Economics from Northwestern 
University in 1994. Scott began his career 
at Goldman Sachs Asset Management 
(GSAM) in New York, specializing in 
equity and global tactical asset allocation 
strategies. He later transferred to GSAM’s 
London office as a research analyst 
covering technology securities. Scott’s 
involvement in hedge fund management 
included the start-up and management 
of two successful European equity hedge 
funds with assets over $1 billion. In 1997, 
he joined Adelphi Capital Limited as a 
research analyst/portfolio manager before 
co-founding Gradient Capital Partners 
LLP in 2001. Over two decades, Scott led 
Gradient Capital as managing partner, 
later transitioning it into a family office 
focused on managing internal capital. His 
expertise and experience in investment 
management, particularly in European 
equities and hedge funds, have been 
instrumental in his successful career.

Mihai has more than 22 years of 
entrepreneurial experience, starting 
his career in close protection security 
and then transitioning to advising 
governments and corporations on 
international security and cyber 
solutions. Throughout his career, 
Mihai has built a significant network 
of High Net Worth (HNW) and Ultra-
High Net Worth (UHNW) individuals 
and governments. He has also played a 
crucial role in establishing relationships 
between multinational companies 
and governments across Europe, the 
United Kingdom, Africa, and the Middle 
East. Mihai’s extensive experience and 
network position him to introduce IPMB 
(International Precious Metals Bullion) at 
the government level in Europe, Africa, 
and the Middle East. His expertise in 
security and cyber solutions, combined 
with his established relationships, 
will likely contribute to the successful 
implementation of IPMB’s initiatives and 
partnerships within these regions.

MIHAI ALBU
Director & Co-Founder

SCOTT PAGEL
Head of Investment Strategy - Co-Founder

EXECUTIVE
TEAM
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Duah is an essential part of IPMB. 
With extensive experience and network 
across Africa, Duah has been mining 
and procuring gold since he was 18 years 
old. Graduating from the Doyer Institute 
of Intelligence and Investigations, 
he has held positions in a number of 
mining companies and also with the 
National Security Ministry Special 
Office Directorate specializing in Fraud 
Investigations. Duah has vast expertise 
in different types of mining and has the 
respect of our workers and miners on the 
ground. 

Marcus Grubb has a thirty year track 
record in gold, finance, capital markets 
and digital. As Global Head of Product 
for State Street Digital he is responsible 
for setting the product strategy and 
managing the delivery of digital products 
around the world in all businesses 
and previously he was Chief Executive 
of BlockEx, a digital asset exchange/
custody platform provider.  For a decade 
Marcus was responsible for Investment 
and new products at the World Gold 
Council (WGC) and World Platinum 
Investment Council, including co-
managing the US$60 billion SPDR GLD 
ETF, BullionVault and gold investment 
programmes in China and India. Prior 
to the WGC, he founded and built a 
derivatives exchange called Swapstream 
from 2000 to 2007 which was sold to the 
Chicago Mercantile Exchange. Marcus 
previously worked at Rabobank as the 
IB Board member for Global Equities 
and as head of equity derivatives 
for BGB.  Before this he was head of 
investment strategy research for Swiss 
Bank Corporation, Salomon Brothers and 
UBS.  He began his career at JP Morgan 
in Eurobonds, swaps and equities. 
Marcus has a B.A. in modern history and 
economics from Oxford University.

MR. DUAH AGYEMAN
Head of Africa and Ground Operations, 
Director

MARCUS GRUBB
Senior Precious Metals Industry Advisor

GROUND OPERATIONS ADVISORY

TEAM AND 
PARTNERS
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Graduating with a Master of Laws 
following his law degree, Alexandros 
used his knowledge of law to jump into 
the digital world. Working initially at Banc 
de Binary and the FXVC forex company, 
he went on to set up his own law firm 
providing legal support in the digital 
and crypto industry.  As well running his 
own law firm he is currently a Director of 
uQualify providing legal and e services 
to payments and crypto operators. 
Alexandros is accredited by the Cyprus 
Securities and Exchange Commission as 
well as CISI and ACAMS. His experience 
and knowledge in navigating the ever-
changing world of compliance will ensure 
to keep the IPMB ecosystem ahead of all 
compliance requirements and ensure all 
IPMB and GeM NFT users can operate 
smoothly across all jurisdictions.

Graduating in 2008 with a degree in 
Civil Engineering, Vasilis has been 
actively involved in developing software 
technologies for over twenty years. Vasilis 
is fluent in the following blockchain 
technologies - Bitcoin, Litecoin, 
Dash, Ethereum, Polygon; any EVM-
based Languages - Python, Javascript, 
Typescript;
backend - Django, Flask, Celery, 
Nodejs-Express, NestJS; front end - 
React, Nextjs. He has implemented 
two separate blockchain related 
products including an NFT minting and 
distribution platform on the Ethereum 
and Polygon blockchains. He has 
been a CTO, Lead Software Engineer 
and Technical Director overseeing 
architecture and day to day operations 
of platforms.  A talented and forward-
thinking individual he is also joint first 
author of “VarSome: the Human Genomic 
Variant Search Engine”.
Vasilis will oversee our technical team 
and adds best industry / leading 
technical performance to our ecosystem.

ALEXANDROS ALEXANDROU
Senior Legal Officer

VASILIS TSIOLKAS
Chief Technical Officer

LEGAL TECHNICAL

TECHNICAL
TEAM
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Cointelegraph is the #1 media platform 
in the blockchain and crypto verticals, 
with over 23 million page views and 
over 8 million unique visitors monthly. 
Established in 2013, Cointelegraph is 
a premier independent digital media 
outlet covering blockchain technology, 
cryptocurrencies, and emerging 
fintech developments. Its dedicated 
team delivers the freshest and most 
accurate news from both decentralized 
and centralized realms, backed by our 
commitment to impartial reporting, 
thorough analytics, comprehensive 

cryptocurrency price charts, insightful 
editorials, and regular updates on the 
societal impact of digital currencies. 
Cointelegraph collaborates with top 
talent in cryptocurrency, blockchain, and 
Bitcoin across 30+ countries, including 
the US, Italy, Israel, France, Australia, 
Nigeria, Argentina, Canada, Portugal, the 
UK, UAE, and Brazil. Its globally-minded 
management team and Web3 media 
experts, hailing from publications like 
The Economist, TNW, The Motley Fool, 
and Forbes, ensure our leading position 
in the industry.

COINTELEGRAPH

TEAM AND 
PARTNERS
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Changelly is a leading instant 
cryptocurrency exchange that has been 
operating since 2015, has served millions 
of customers and facilitates swift crypto-
to-crypto exchanges for over 2.6 million 
monthly users, coupled with round-the-
clock Support team which is always 
ready to assist with any exchange-
related inquiries. Changelly offers a 
comprehensive ecosystem for seamless 
cryptocurrency transactions, including 
buying, selling, swapping, and trading 
and is dedicated to simplifying crypto 
exchanges and advancing mass adoption 
through ongoing innovation and user- 
centric experiences. Changelly bolsters 
its exchange’s capabilities through 
partnerships with industry leaders such 
as Binance, trusted wallet providers like
Trezor, Exodus, Coinomi, and MetaMask, 
among others.

Zoltar.Agency is a pioneering web 3.0 
& blockchain consultancy dedicated 
to leading the way into the future 
of the web. With a leading team of 
experts in the fields of digital strategy, 
blockchain research, data science and 
marketing, Zoltar.Agency utilizes first-
hand knowledge in cutting- edge web 
3.0 marketing, blockchain, AI, and data 
science, to fuel growth for its clients 
and provide unparalleled consulting 
and insights for their projects, in the 
ever-evolving world of decentralized 
technologies and web 3.0.

CHANGELLY ZOLTAR.AGENCY

ADVISORY
BOARD
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The International Precious Metals ecosystem 
is meticulously managed and structured to 
ensure security, confidence, and stability for all 
participants involved in the tokens. To uphold these 
standards, IPM Ltd has partnered with reputable 
independent third-party companies entrusted with 
managing and overseeing the operations of the 
IPM ecosystem. These strategic collaborations help 
establish a robust framework that instills trust and 
provides a reliable environment for participants 
within the ecosystem.

PARTNER 
ORGANIZATIONS
AND THEIR ROLES

TEAM AND PARTNERS
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Fireblocks[45], based in the United 
Kingdom, serves as the Token Custodian 
and Transaction Manager for the IPM 
ecosystem. Renowned for its secure 
digital asset infrastructure, Fireblocks 
is responsible for managing day-to-
day digital crypto operations within 
the ecosystem. With a record of 
accomplishment of supporting over 
1,500 of the world’s largest companies 
and institutions, Fireblocks offers the 
most trusted and secure token custody 
and transaction management systems 
globally. This partnership ensures that 
IPM ecosystem participants can have 
utmost confidence in the safety and 
integrity of their digital assets.

Grant Thornton, a prominent global 
professional services firm, has a 
Distributed Ledger Technology division 
that plays a crucial role in ensuring the 
security and compliance of the IPMB 
ecosystem. With their expertise in 
blockchain and crypto, Grant Thornton 
Cyprus’s dedicated unit is recognized as 
a leading entity in the sector worldwide. 
Leveraging their extensive global network 
and deep knowledge in digital asset 
auditing and compliance, Grant Thornton 
(Blockchain) Cyprus[44] collaborates 
with IPM Ltd to maintain the highest 
levels of security, auditing of physical 
gold inventory and compliance. This 
collaboration aims to alleviate concerns, 
eliminate fear, and dispel skepticism 
among investors and token holders, 
providing them with a trustworthy and 
reliable platform.

FIREBLOCKS,
UNITED KINGDOM

GRANT THORNTON 
(BLOCKCHAIN) CYPRUS LTD

TOKEN CUSTODIAN AND 
TRANSACTION MANAGER:

SENIOR ADVISORY
AND COMPLIANCE:

TEAM AND PARTNERS
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GLOBAL INDUSTRY 
OPERATORS
ACCEPTED STANDARD REFINERIES AND BULLION MERCHANTS

PHYSICAL GOLD CERTIFICATIONS FROM OUR REFINERS

GOVERNMENT AUTHORITIES
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PRE-LIFT INSPECTIONS AND VERIFICATIONS

KYC, AML, COMPLIANCE, BLOCKCHAINS

TEAM AND PARTNERS
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